--This Document Prepared by,
Marion County Community Services
2710 E. Silver Springs Blvd.

Ocala, Florida 34470

Parcel 1D#1470-010-007

Rec. §

SUBORDINATION AGREEMENT

WHEREAS the undersigned is the owner and holder of that certain Mortgage/Lien
entitled “SHIP LOAN AGREEMENT FOR PURCHASE ASSISTANCE” executed by J.
S ANTANA ARENAS PALACIOS AND PINITA HERNANDEZ ARENAS,
HUSBAND AND WIFE, (BORROWER) to Marion County, a political subdivision of the
State of Florida, to secure an original loan of State Housing Initiatives Program (“SHIP™)
funds in the amount of Twenty Thousand Dollars ($20,000.00), dated the 5" day
DECEMBER, 2002 and secured by a mortgage recorded in Official Records Book 03299
Pages 0502-0505 of the Public Records of Marion County, Florida, (“SHIP Mortgage™)
encumbering the following:

Lot 7, Block 10, Ocala Highlands Estates, according to the Plat thereof recorded in Plat
Book K, Page 1, Public Records of Marion County, Florida. Parcel ID #1470-010-007

The property address is 6400 NW 13" AVENUE, OCALA, FLORIDA, 34475

WHEREAS BORROWER now seeks to use a portion or all of the lands aforesaid as
security for a different and additional loan for the purpose of refinancing from Campus USA
Credit Union (“LENDER”); said mortgage to LENDER being dated ,
20 (“LENDER MORTGAGE”) and recorded in Official Records Book | Page
____, of the Public Records of Marion County, Florida, by LENDER as Mortgagee to
BORROWER as Mortgagor securing payment of a  note in the amount of
$ , dated , with interest from the date
hereof unpaid principal at the rate of % per annum, with principal and interest payable
in monthly installments of $

WHEREAS LENDER would not close its loan and disburse the proceeds therefrom to
BORROWER unless the LENDER MORTGAGE was in a first lien position, superior in
right and dignity to the lien of the SHIP MORTGAGE held by the undersigned.

NOW THEREFORE, for and in consideration of ONE DOLLAR ($1.00) in hand paid
by LENDER, receipt whereof is hereby acknowledged, and to induce LENDER to disburse
the proceeds of its LENDER MORTGAGE loan aforedescribed, the undersigned does hereby
agree as follows:



1. The SHIP MORTGAGE together with the indebtedness secured thereby, is owned by the
undersigned and neither said mortgage nor said indebtedness has been assigned,
transferred, or pledged to any person whomsoever, so that the undersigned has full right
and authority to execute this Subordination Agreement.

2. The SHIP MORTGAGE is hereby declared to be of all times inferior and subordinate in
lien, right and dignity to the LENDER MORTGAGE held by LENDER, just as though
said LENDER MORTGAGE was executed, recorded and closed prior to the execution of
the SHIP MORTGAGE herein subordinated. The undersigned waives the priority of the
SHIP MORTGAGE in so far as the LENDER MORTGAGE is concerned but not
otherwise.

IN WITNESS WHEREQF, the undersigned has caused these presents to be duly executed
this day of , 2021,

MARION COUNTY, A POLITICAL SUBDIVISION
OF THE STATE OF FLORIDA

By:

Jeff Gold, Chairman
Marion County Board of County Commissioners

ATTEST:

Gregory C. Harrell,
Clerk of Court and Comptroller



Marion County
Board of County Commissiot

Community Services

2710 East Silver Springs Blvd.
Ocala, FL 34470

Phone: 352-671-8770

Fax: 352-671-8769

APPLICATION REQUEST F

The following information is needed in order for the Marion County
Agreement can be granted. Please complete this form and fax the comple!
Services 2710 E Silver Springs Blvd.., Ocala, FL 34470.

1. NAME AF’PLICANT:J SANTANA ARENAS PALACIOS & PINITA HER

ase Assistance Program to determine if a Subordination
rm to 352-671-8769 or mail to Marion County Community

EZ ARENAS

DATE: _7/10/2021
2. TYPE OF SHIP LOAN: REHABILITATION  EMERGENCY REPAIR [ PURCHASE ASSISTANCE l
3. NAME OF YOUR CURRENT MORTGAGE COMPANY: _COMMUNITY SERVICING
4. WHAT IS YOUR CURRENT MONTHLY PRINCIPAL AND INTEREST P NT? _2 é g ) w\

5. WHAT IS THE REASON THAT YOU WANT TO REFINANCE YOUR MQC|

RTGAGE?

For a lower interest rate arﬁ fower term

6. ARE YOU BEHIND ON YOUR PAYMENTS? ALD

5

7. CURRENT LOAN BALANCE $ _ 5D 5 <717.539

8. WHO WILL HOLD THE NEW LOAN (NAME OF LENDER)? F

CAMPUS LISE

53,200
9. AMOUNT OF NEW LOAN: §

10. INTEREST RATE OF NEW LOAN: __ 2878

11. APPRAISED VALUE OF HOME: §_ 194999

12. DATE SUBORDINATION NEEDED: _2S Soon as possible

13. HAVE YOU RECEIVED A GOOD FAITH ESTIMATE FROM THE LEN
WILL YOU RECEIVE MONEY BACK AT CLOSING? _NO

YES

14. CONTACT PERSON AND PHONE & FAX NUMBER OF BANK/MORT

"AG COMPANY YOU WISH TO REFINANCE WITH:
SAMANTHA CUYUN PHONE: 352-335-9090 EXT. 10218 FAX: 352-900-!

SIGNATURE OF APPLICANT(S)‘_‘: Qﬁm&»«\/\ L\Nw

Jz

Qa\‘ al iﬂé

PHONE: 352 207 §5 77 /352 &5 32 Y5-

**NOTE: A PRELIMINARY CLOSING DISCLOSURE Il
**THIS PROCESS CAN TAKE 4-

~~ If you should have any questions, please contag

We will confirm receipt of applic

Empowering Marion for 5t

NUST BE SUBMITTED WITH THIS FORM. *

VIEEKS TO COMPLETE*
mmunity Services at 352-671-8770.

aticl) once we receive.




This form is a statement of final loan terms and closing costs. Compare this

. »
Closin g Disclosure document with your Loan Estimate.
Closing Information Transaction Information Loan Information
Date Issued 7/15/2021 Borrower JSantana Arenas-Palacios toanTerm 10 years
Closing Date 8/16/2021 6400 NW 13TH Ave Purpose Refinance
Disbursement Date 8/20/2021 Ocala, FL 34475 Product Fixed Rate
Settfement Agent None
File # Seller toan Type [X] Conventional(] FHA
Property 6400 NW 13TH Ave Qvan

toaniD# 0010223618

Ocala, FL 34475
Appraised Prop. Value $164,000

L g

MIC#
tender  Campus USA Credit Union

Can this amount increase after closing?

Loan Amount

$53,200 / NO

/

Interest Rate

2.875%V NO

Monthly Principal & Interest
See Projected Payments below for your
Estimated Total Monthly Payment

$510.64 NO

Does the loan have these features?

Prepayment Penalty NO
Balloon Payment NO
Payment Calculation Years 1-10

Principal & interest $510.64

Mortgage Insurance + 0

Estimated Escrow + 173.99

Amount can increase over time

Estimated Total

Monthly Payment $684‘63

. This estimate includes In escrow?
Estimated Taxes, Insurance $173.99 X Property Taxes NO
& Assessments ) amonth [Xl Homeowner's Insurance SOME
Amount can increase over time
See page 4 for details [XI Other: Prop Taxes YES
See Escrow Account on page 4 for details. You must pay for other property costs
separately.
* U 4
Closing Costs $2,312.74 fncludes $714.(_)0 in Loan Costs + 51,:598.74 in Other Costs -$0
in Lender Credits. See page 2 for details.
“ash to Close SO \/ Includes Closing Costs See Calculating Cash to Close on page 3 for details.
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Closing Cost Details

Borrower-Paid . - Seller-Paid Paid by
- R - Others

Loan Costs AtClosing - Before Closing | “AtClosing  Before Closing
A. Origination Charges S o $532.00
(01 % of Loan Amount (Points) ‘
07 Origination Charge $532.00
43
06
07
B. Services Borrower Did Not Shop For o ~ T 8182.00
{11 Appraisal Fee ’ S to Appraiser Company 525.00 :
42 Tax Monitoring Fee ‘  to Campus USA Credit Union for Fnis N 577.00

Title - Search - to Campus USA Credit Union $80.00
C. Services Borrower Did Shop For
066
‘
D.TOTAL LOAN COSTS (Borrower-Paid) i $714.00
Loan Costs Subtotals (A + B+ () $714.00: ’ i
Other Costs
E. Taxes and Other Government Fees o ~ ‘ $361.20
©21Recording Fees Deed: Mortgage: $175.00 $175.00
02 Mortgage Stamp Fee to Other 5186.20
F.Prepaids : B : $50.28

{1 Homeowner's Insurance Premium {( mo.)
2 Mortgage Insurance Premium { mo.)

Prepaid Interest ($4.19 per day from 8/20/21 to 9/1/21) $50.28
Property Taxes ( mo.) ‘

05

G. Initial Escrow Payment at Closing $1,187.26
17 Homeowner's Insurance $102.33 per month for 6 mo. $613.98

12 Mortgage Insurance per month for mo. '
Property Taxes per month for mo.
Property Taxes $71.66 permonthfor8mo. ‘ $573.28

Aggregate Adjustment
H. Other

1. TOTAL OTHER COSTS {Borrower-Paid) ) $1,598.74

Other Costs Subtotals (E+F+ G+ H) $1,598.74 : ]
“OTAL CLOSING COSTS {Borrower-Paid) $2,312.74 {
~g Costs Subtotals (D + 1) $2312.74
Credits
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Use this table to see what has changed from your Loan Estimate.

Calculating Cash to Close

’ Loan Estimate ! Final Did this change?
Total Closing Costs {J) $2,392.00 $2,312.74. YES eSeeTotal Other Costsil}
Closing Costs Paid Before Closing 50 $6. NO
Closing Costs Financed -$2,392.00 -$2,312.74; YES *You included these Closing Costs in your Loan Amount, which
(Paid from your Loan Amount) o , e increased your Loan Amount
Down Payment/Funds from Borrower $0 $01 NO
Deposit $0 50! NO
Funds for Borrower -$4.00 $0! YES eThis amount decreased
Seller Credits $0 $0. NO
Adjustments and Other Credits $0 50 NO
Cash to Close -$4.00 $0
Summaries of Transactions Use this table to see a summary of your transaction.
BORROWER'S TRANSACTION SELLER'S TRANSACTION
K. Due from Borrower at Closing $53,200.00 M. Due to Seller at Closing
01 Sale Price of Property U1 Sale Price of Property
12 Sale Price of Any Personal Property Included In Sale Sale Price of Any Personal Property Included in Sate
Closing Costs Paid at Closing {J) $2,312.74 '
54 Final Payoffs - See Addendum $50,887.26
Adjustments
a5
o6 b7
o a8
Adjustments for items Paid by Seller in Advance Adjustments for ltems Paid by Sefler in Advance
o8 City/Town Taxes to 5 City/Town Taxes to
(9 County Taxes Cto 10 County Taxes ' to
0 Assessments to i1 Assessments to
[
[ 13
13 ]
14 15
1% e
L. Paid Already by or on Behalf of Borrower at Closing $53,200.00 N. Due from Seller at Closing
01 Deposit 41 Excess Deposit
72 Loan Amount $53,200.00 2 Closing Costs Paid at Closing {J)

31 Existing Loan(s) Assumed or Taken Subject to

05 Seller Credit
Other Credits

355

Adjustments

i

Adjustments for items Unpaid by Seller
i+ City/Town Taxes to

1% County Taxes to

i4 Assessments to

15 Existing Loan(s) Assumed or Taken Subject to
24 Payoff of First Mortgage Loan
. Payoff of Second Mortgage Loan

Seller Credit

Adjustments for Items Unpaid by Seller

1= City/Town Taxes to
i35 County Taxes to

1 Assessments ’ to

CALCULATION

‘CALCULATIO

$53,200.00

;l’éfaf Due from Borrower at Closing (K} Total Due to Seller at Closing/(M
Total Paid Already by or on Behalf of Borrower at Closing (L} -$53,200.00 Total Due from Seller at Closing (N}
Cashto Close [J From i4 To Borrower $0 Cash to Close [J From [ To Seller
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Additional Information About This Loan

Loan Disclosures - :

Assumption

If you sell or transfer this property to another person, your lender

[ will allow, under certain conditions, this person to assume this
loan on the original terms.

X1 will not allow assumption of this loan on the original terms.

Demand Feature

Your loan

[ has a demand feature, which permits your lender to require early
repayment of the loan. You should review your note for details.

[ does not have a demand feature.

Late Payment
If your payment is more than 10days late, your lender will charge a
late fee of 5% of your overdue payment of principal and interest.

Negative Amortization (Increase in Loan Amount)

Under your loan terms, you

{1 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase {negatively amortize), and your loan amount will likely
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

{1 may have monthly payments that do not pay all of the interest
due that month. if you do, your loan amount will increase
{negatively amortize), and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

Xl do not have a negative amortization feature.

Partial Payments

Your lender

[0 may accept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[Xl does not accept any partial payments.

if this loan is sold, your new lender may have a different policy.

Security Interest
You are granting a security interestin
6400 NW 13TH Ave, Ocala, FL 34475

You may lose this property if you do not make your payments or
satisfy other obligations for this loan.

Escrow Account
For now, your loan

1 will have an escrow account (also called an "impound” or "trust”
account) to pay the property costs listed below. Without an escrow
account, you wouid pay them directly, possibly in one or two large
payments a year. Your lender may be liable for penalties and interest
for failling to make a payment,

Escrow : . . .
Escrowed Estimated total amount over year 1 for
Property Costs your escrowed property costs:
over Year 1
Non-Escrowed Estimated total amount over year 1 for
Property Costs your non-escrowed property costs:
over Year 1

You may have other property costs.
Initial Escrow A cushion for the escrow account you pay
Payment at closing. See Section G on page 2.
Monthly Escrow The amount included in your total
Payment monthly payment.

Xl will not have an escrow account because [§] you dedlined it [J your
lender does not offer one. You must directly pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

No Escrow :

Estimated Estimated total amount over year 1. You
Property Costs must pay these costs directly, possibly in
over Year 1 one or two large payments a year.

Escrow Waiver Fee

i the future,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directly. If you fail

to pay your property taxes, your state or local government may (1)
impose fines and penalties or (2) place a tax lien on this property. If
you fail to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
loan, or (3) require you to pay for property insurance that the lender
buys on your behalf, which likely would cost more and provide fewer
benefits than what you could buy on your own.
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L.oan Calculations ' '.

Total of Payments. Total you will have paid after

you make all payments of principal, interest,

mortgage insurance, and loan costs, as scheduled.

$62,040.95

Finance Charge, The dollar amount the loan will

cost you.

$8,735.95

Amount Financed. The loan amount available after

paying your upfront finance charge.

$52,540.72

Annual Percentage Rate (APR) Your costs over

the loan term expressed as a rate. This is not your

interest rate.

3.136%

Total interest Percentage (TIP}. The total amount

of interest that you will pay over the loan term as
a percentage of your loan amount.

15.276%

Contact Information

Name
Address
NMLSID

FL License ID

Contact

Contact NMLS ID
Contact FL License ID

Email

Phone

Confirm Receipt

Questions? If you have questions about the
loan terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gov/mortgage-closing

Other Disclosures

Appraisal

if the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing. if
you have not received it yet, please contact your iender at the
information listed below.

Contract Details
See your note and security instrument for information about
«what happens if you fail to make your payments,
«what is a default on the loan,
« situations in which your lender can require early repayment of the
loan, and
s the rules for making payments before they are due.

Liability after Foreclosure

If your lender forecloses on this property and the foreclosure does not

cover the amount of unpaid balance on this foan,

[ state law may protect you from liability for the unpaid balance. If you
refinance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a lawyer for more information.

[ state law does not protect you from liability for the unpaid balance.

Refinance

Refinancing this foan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow more than this property is worth, the interest on the
loan amount above this property's fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
more information.

Lender -
Campus USA Credit Union

Po Box 147029, Gainesville,
FL 32614

799574

805350

{ Mortgage Broker

Real Estate Broker (B)

Real Estate Broker (5) | Settlement Agent

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received

this form.

1Santana Arenas-Palacios

Date

Page 5
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Addendum

Transaction Information

Borrower

Pinita Hernandez Arenas
6400 NW 13TH Ave
Ocala, FL. 34475

Summaries of Transactions

BORROWER'S TRANSACTION

K. Due from Borrower at Closing

i Payoff to $83.26 Principal Reduction
» Payoff to Communlinserv for Mortgage Loan

$83.26
$50,804.00

Page 6
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Prepared by:
ivelyn Rusciolelli
0235-A SW 1st Avenue
Ucala, Fiorida 34474
SHIP LOAN AGREEMENT
FOR PUR{CHASE ASSISTANCE

This agreement for State Housing Initintives Partnership (SHIP) purchase assistance is made this STH day of BECEMBER
2002 bstween Marion County, a political subdivision of the Swme of Florida ("County”) and J. SANTANA ARENAS
PALACIOS AND PINITA HERNANDEZ ARENAS, HUSBAND AND WIFE as purchaser(s)”) Purchaser(s} of certain real
property focated at 6400 NW_13™ AVENUE, OCALA, FLORIDA, 34478 within Marion Coundy, Floride, and legally
described as: Lot 7, Block 10, Ocala Highlunds Estaies, according to the Plat thereof recorded in Plat Book K, Page |,
Public Records of Marion County, Florida, Parcel IDH 1476-010-007

WHEREAS, the County is the Administrator of the SHIP Program; and

WHEREAS, pursuant to law, the State of Florida has made available to the Purchaser(s), through the County, certain
funds to be used in the purchase of mewly constructed or substamtiatly rehabilitated housing for families and
individuals of very-low, low, or moderate-income; and

WHERFEAS, the Purchaser(s) will occupy the property which will be assisted using SHIP funds as their principal
residence; and

WHEREAS, the SHIP Program does not allow speculation and windfall profit from the sale of properties assisted
with said funds; and

WHEREAS, this Agreement shall constitute a lien on the property as described above until released as provided
herein;

NOW. THEREFORE in consideration of the financial assistance granted herein, the purchaser(s} covenants and
agrees as follows:

l. SHIP funds in the amount of $20,000.00 has been provided as a deferred payment, no interest Joan to the
Purchaserts) for the purpese of down payment and closing cost assistance in the purchase of the above
described property, as specified in the Promissory Note {(Exhibit A) accompanying this SHIP Loan
Agreement.

2. The Purchaser({s} will use the properiy as the primary residence and will not rent or ease said property. If
the subject property is refinanced, transferred or sold, either voluntarily or by operation of law, the
purchaser{s} shall return to the County the total amount of assistance provided. This provision shall not
apply to a transfer or sale from one spouse to the other as long as the transferee or grantee spouse has
executed this Agreement or another agreement agreeing 1o abide by all of the terms of this Agreement. In
the event that the scle Purchaser should die, or upon the death of the survivor of Joint Purchasers, the
obligations created herein shall be binding upon the Estate, personal representative, heirs, or devisees of the
deceased Purchaser.

Transfer means any transfer of the property by deed or otherwise, possession of the property for occupancy
by one other than the original Purchaser(s) whether by contract for deed, tease or otherwise. The County
resorves the right to forgive any portion of the SHIP assistance should there be insufficient net proceeds
coming to the Purchaser(s) from the sale or transfer of the property.

Net proceeds is defined as the amount remaining after all private debt is repaid. Should there be insufficient
net proceeds to fully repay the SHIP subsidy the County may atlow the Purchaser(s) to receive their original
down payment amount prior to the County receiving reimbursement of SHIP funds.

3. Purchaser{s) agree to abide by and be subject to ail applicable stipulations, agreements, conditions, and
covenants of this Agreement, s. 420.907, Florida Statutes, and Rule 91-37, Florida Adminisirative Code,
copies of which are furnished herewith. Purchaser(s) agree to alt SHIP Program guidelines, second
mortgage requirements, and recapture provisions. Purchaser(s) shall duly pay all taxes, all insurance
premiums reasonably required, and keep the buildings on the premises in good repair and preservation,

4. Purchaser(s} understands and agrees that this Agreement shall be recorded in the public records of Marion Couniy,
Florida, and thm this Agreoment shall be a legal and binding contract between Marion County and the undersigned
Parchaser(s) and a lien on the property described herein, enforceable in the courts of the State of Florida,
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This Agreement will terminate upon the repayment of the SHIP funds or the forgiveness by the County as provided

5 i . . s
herein, Lpon termination the County shall execote a release from this Agreement and Promissory Note which shall be

recorded in the public records of Marion County, Florida
IN WITNESS THEREOF, the parties hercto executed this Agreement en the STH day of DECEMBER, 2002

GRANTOR: BOARD OF COUNTY
co IONE MW{}S&?‘? ‘F*‘LO)A
> e x e ‘/"‘

By: Evelyﬂ%%méfuieih, Director
Address: 1025-A §W st Avenue, Ocala, FL. 34474

ACKNOWLEDGMENT

STATE OF FLORIDA
COUNTY OF MARION
The foregoing instrument was ackrowledged before me this STH dav of DECEMBER, 2002, by Evelyn Rusciolelli, Birestor

%“ ///Qa f(‘ /L}f’fdgw (et lz
(:} o

f

ﬁlf'u;

208

:;;:;',;;;: Luz Maria Rodrguez
%% Commissun # DD 059822

@: Froires Sep. 24, 2005 Szgna/ ture of Notary Public

AT | el T ._____...._Luz.dénma&%
& Print, Type or Stamp Name of Notary

,"f?m 3!

Personally Known Produced Identification
Type of Identifivation Produced

PURCHASER(S):
W\M &;rw% Wadat,'as
Signature

ARANDIE P BENNET™
J. SANTANA ARENAS PALACIOS

gﬁwfk éﬁ/&“‘f Rara Necaomdsz B renes

i Sigaature
!
Susan) D GeanT PINITA HERNANDEZ ARENAS
Print Nane Print Name

ACKNOWLEDGMENT

STATE OF FLORIDA
COUNTY O?‘ MA}{i{}N

“_'
Signature af ’\]ﬁtalg Publsc
IRANDIE P BENNET

P'r'int, Type or Stamp Name of Notary

Produced ldentification™
FLD

Personaliy Known __
Type of ldentification Produced
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RETURN TO:

Evelyn Rusciolelli

Marion County Commumnity Servicas
1025-A SW Ist Avenug

Ocala, Flonda 34474

Prepered by:

Evelyn Rusciolelli
1025-A 3W ist Avenuc
Qcala, Florida 34474

EXHIBIT “A”
PROMISSORY NOTE

$20,000.00 DATED: DECEMBER 5, 2002

FOR VALUE RECEIVED, the undersigned, jointly and severally if there be more than one, (collectively, the
"Borrower™) promises to pay to the Marion County Board of County Commissioners, Local Housing Assistance Trust
Fund, Marion County, Florida, its successor or assigns ("Lender”) or order, the principal sum of TWENTY
THOUSAND DOLLARS AND ZERO CENTS ($20,000.00) with interest thereon at the rate of (0%) zero percent per
annum on the unpaid balance from the above date until fully paid. Payment shall be due upon sale, transfer, or
refinance of the real properly assisted with SHIP funds,

Sums due under this NOTE shall be pavable to the Marton County Local Housing Assistance Trust Fund, Marion
County, Florida, 1025-A 5W 1st Avenue, Ocala, Florida 34474, or such other place as the Note holder may designate.

This Note iz secured by a lien on real and personal property (the "Property™) located in Marion County, Florida,
pursuant to a SHIP Loan Agreement for Purchase Assistance (the "Mortgage”) held by Lender. Borrower shall not
sel, lease or transfer all or any part of the Property ot any interest therein, including ransfer by judicial saie or any
other voluntary or involuntary iransfer, without Lender's prior written consent prior to Discharge.

Borrower has the option and privilege of prepaying all or any part of the outstanding principal balance evidenced by
thig Note without premium, penalty or charge.

Nothing contained in this Note shall be deemed or construed 1o create the relationship of partner or joint venture as
between Lender and Borrower, it being agreed and understood that the only relationship between the parties is that of
fender and borrower, hereunder are only intended to compensate Lender for its agreement to make the toan evidence
by this Note, market conditions as of the date of this Note considered.

Borrower, and all other persons or entities who are or may become liable on the indebtedness evidenced by this Note,
agree jointly and severally, to pay all costs of coliection, including reasonable attorneys’ fees and all costs of any
aetion or proseeding (including but without Timitation commencement of non-judicial foreclosure or private sale}, in
case the unpaid principal sum of this Note is not paid when due, or in case it becomes necessary to enforce any other
obligation of Borrower hereunder or to protect the security for the indebtedness evidenced hereby, or for the
foreclosure by Lender of the Mortgage. or in the event Lender is made a party to any litigation because of the
existence of the indebtedness evidenced by the Note, whether suit be brought or not, and whether through courts or
original jurisdiction, as well as in courts of appellate jurisdiction, or through a bankruptcy court or other legal
proceedings. Borrower acknowledges that all such costs are secured by the Mortgage. As used herein "attorneys'
fees” shall be deemed to include fees incurred in appellate, bankruptcy and post-judgment proceedings and shall be
deemed to include charges for paralegal, law clerks, and other staff embers operating under (he supervision of an
attorney. Any payment or award of alforney’s fees shall include as part thereof any and all sales and/or use taxes
imposed thereon by any appropriate governmental authority.

Borrower, and all persons or entities who are, or may become, liable for all or any part of this indebtedness, jointly
and severally, waive diligence, presentment, protest and demand, notice of protest of demand, of nonpayment, of
dishonor and of maturity and agree that time is of the essence of every provision hereof: and they alse jointly and
severally hereby consent to any and all renewals, extensions or modifications agreed to by Borrower and Lender of
the terms hereof or of the Morfgage, or any of them, including time for payment, and further agree that any such
renewal, extension or modification, or the release or substitution of any person or security for the indebtedness
evidenced hereby, shall not affect the Hability of any of such partied for the indebtedness evidenced by this Note or
the obligations under the Mortgage. Any such renewals, extensions, modifications, releases or substitutions may be
made without notice fo any of such parties other than Borrower.
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Lender shall have the right, at any time and from time to time, at its sole option and in its sole discretion, to waive all
or any part of any charge due Lender hereunder, but such waiver shall be effective only if made in writing and shall
not extend to or constitute a waiver of the same or any other term or provision herein contained or contained in the

Mortgage.

The rights and remedies of Lender as provided in this Note and in the Mortgage, shall be cumutlative and concurrent
and may be pursued singly, successively or together against Borrower, the Property incumbered by the Mortgage, or
any other persons or entities who are, or may become, lable for all or any part of this indebtedness, or any and other
fands, property or security held by Lender for payment hereof, or otherwise, at the sole discretion of Lender. Failure
to exercise any such right or remedy shall in no event be construed as a waiver or release of such rights or remedies,
or the right to exercise them at any Jater time. The acceptance by Lender of payment hereunder that is less than any
payment in fill of all amounts dve and payable at the time of such payment shall not constitute a waiver of the right to
exercise any of the foregoing options af that time ot at any subsequent time or nullify any prior exercise of any such
option without the express written consent of Lender. The right, if any, of Borrower, and all other persons or entities,
who are, or may become, liable for all or any part of this indebtedness, to plead any and all statutes of limitation as a
defense to any demand on this Note or Morigage or any other documents execuied in connection with the loan
evidenced by this Note, is expressly waived by each and all of such parties to the full extent permissible by law,

The borrower hereby waives trial by jury in any &ction or proceeding to which the Borrower and the Lender may be
parties, arising out of or in any way pertaining to the Loan. This waiver is knowingly, willingly, and voluntarily made
by the Borrower, and the Borrower hereby represents that no representation of fact or opinion has been made by any
individual to induce this waiver of trial by jury or to in any way, modify or nullify its effect.

This Note is to be construed and enforced according to the laws of the State of Florida.

This Note consists of two (2) pages.

%;\,1‘5#&*-« N P pﬂxﬁm

Borrower

J. SANTANA ARENAS PALACIOS

Print Name

\Qﬂ\}u Yo fntaader. M

Borrower

PINITA HERNANDEZ ARENAS

Print Name

STATE OF FLORIDA

COUNTY OF MARION

The foregoing instrument was acknowledged before me this STH day of DECEMBER, 2002 by

I SA% ! ANA %&%AS PALACIOS AND PINITA HERNANDEZ ARENAS who has produced
as identification or who are personally known to me and who did take an oath.

BRANDIE P BENNET™
Print Name
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