
--This Document Prepared by, 
Marion County Community Services 
2710 E. Silver Springs Blvd. 
Ocala, Florida 34470 
Parcel ID# 14 70-0 I 0-007 

Rec.~-------

SUBORDINATION AGREEMENT 

WHEREAS the undersigned is the owner and holder of that certain Mortgage/Lien 
entitled "SHIP LOAN AGREEMENT FOR PURCHASE ASSISTANCE" executed by J. 
S ANTANA ARENAS PALACIOS AND PINITA HERNANDEZ ARENAS, 
HUSBAND AND WIFE, {BORROWER) to Marion County, a political subdivision of the 
State of Florida, to secure an original loan of State Housing Initiatives Program ("SHIP") 
funds in the amount of Twenty Thousand Dollars ($20,000.00), dated the 5th day 
DECEMBER, 2002 and secured by a mortgage recorded in Official Records Book 03299 
Pages 0502-0505 of the Public Records of Marion County, Florida, ("SHIP Mortgage") 
encumbering the following: 

Lot 7, Block 10, Ocala Highlands Estates, according to the Plat thereof recorded in Plat 
Book K, Page 1, Public Records of Marion County, Florida. Parcel ID #1470-010-007 

The property address is 6400 NW 13th A VENUE, OCALA, FLORIDA, 34475 

WHEREAS BORROWER now seeks to use a portion or all of the lands aforesaid as 
security for a different and additional loan for the purpose of refinancing from Campus USA 
Credit Union ("LENDER"); said mortgage to LENDER being dated _____ _ 
20 __ ("LENDER MORTGAGE") and recorded in Official Records Book __ , Page 

, of the Public Records of Marion County, Florida, by LENDER as Mortgagee to 
BORROWER as Mortgagor securing payment of a note in the amount of 

--------~ 
dated , with interest from the date 

hereof unpaid principal at the rate of per annum, with principal and interest payable 
in monthly installments of 

WHEREAS LENDER would not close its loan and disburse the proceeds therefrom to 
BORROWER unless the LENDER MORTGAGE was in a first lien position, superior in 
right and dignity to the lien of the SHIP MORTGAGE held by the undersigned. 

NOW THEREFORE, for and in consideration of ONE DOLLAR ($1.00) in hand paid 
by LENDER, receipt whereof is hereby acknowledged, and to induce LENDER to disburse 
the proceeds of its LENDER MORTGAGE loan aforedescribed, the undersigned does hereby 
agree as follows: 



1. The SHIP MORTGAGE together with the indebtedness secured thereby, is owned by the 
undersigned and neither said mortgage nor said indebtedness has been assigned, 
transferred, or pledged to any person whomsoever, so that the undersigned has full right 
and authority to execute this Subordination Agreement. 

2. The SHIP MORTGAGE is hereby declared to be of all times inferior and subordinate in 
lien, right and dignity to the LENDER MORTGAGE held by LENDER, just as though 
said LENDER MORTGAGE was executed, recorded and closed prior to the execution of 
the SHIP MORTGAGE herein subordinated. The undersigned waives the priority of the 
SHIP MORTGAGE in so far as the LENDER MORTGAGE is concerned but not 
otherwise. 

IN WITNESS WHEREOF, the undersigned has caused these presents to be duly executed 
this day 2021. 

ATTEST: 

Gregory C. Harrell, 

MARION COUNTY, A POLITICAL SUBDIVISION 
OF THE STATE OF FLORIDA 

By:~~~~~~~~~~~~~~~~~~~ 
Jeff Gold, Chairman 
Marion County Board of County Commissioners 

Clerk of Court and Comptroller 
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Marion County Ill jl(i 
Board of County Commissioij~lts 
Community Services 

2710 East Silver Springs Blvd. 
Ocala, FL 34470 
Phone: 352-671-8770 
Fax: 352-671-8769 

APPLICATION REQUEST FC:iRf&SUBORDINATION 
IL H\'.~ 

The following information is needed in order for the Marion County ~uif~\hase Assistance Program to determine if a Subordination 
Agreement can be granted. Please complete this form and fa:x the compl~terf:;fonn to 352-671-8769 or mail to Marion County Community 
Services 271 OE Silver Springs Blvd .. , Ocala, FL 34470. I!! :1::·l 

I l lJf~ 
1. NAMEAPPLICANT:J SANTANA ARENAS PALACIOS & PINITA HER~~~-;~DEZARENAS DATE: 7/10/2021 

1:1: n~l 

2. lYPE OF SHIP LOAN: REHABILITATION EMERGENCY REPAIR !:' M~ I PURCHASE ASSISTANCE 

3. NAME OF YOUR CURRENT MORTGAGE COMPANY: COMMUNITY ~Of:~!N SERVICING 

4. WHAT IS YOUR CURRENT MONTHLY PRINCIPAL AND INTEREST pf1.{v~;·F'-N_T_? _ _2..._ ___ . -,. -6-8-. ,,-. -?-,--... -.. ---.. --. --.. _ -.. ---
5. WHAT IS THE REASON THAT YOU WANT TO REFINANCE YOUR MOR11f;>AGE? For a lower interest rate a~ lower term 

1::. :]f~ 

-6.-A_R_E_Y_O_U_B_E_H_IN_D_O_N_Y_O_U_R_P_A_Y_M_E_N_T_S_? ====/\=l=D==========~l"""!'""'l~i,,'"""i_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-:_-_-_-:_-_-_-_-_-_-_-~ 
7. CURRENT LOAN BALANCE$ 50' 5/ 'Z "'"3 Cf 1:1 r\~buRRENT INTEREST RATE? 5

7
% 

CAMPUS O'sJ{}l:REDIT UNION 
8. WHO WILL HOLD THE NEW LOAN (NAME OF LENDER)? ___ __,.1:''-·'· -+'1'.'·'-------------------

~~~~~~;;S~F ~~:~~:~-LO-sA_3·-:-~~0~~2~·8=7=5=========~~~~~~~~t-",i'!,.----------------~ 

% 

11.~PRA~ED~LUEOFHOME:$_1_~_~_o_o ________ ~~:_1~~--~---------~----
I!, 1Ul 
w~ !tf':,...~ -----------------

13. HAVE YOU RECEIVED A GOOD FAITH ESTIMATE FROM THE LENDERii('_v_E_s _______________ _ 

WILL YOU RECEIVE MONEY BACK AT CLOSING? NO [i' Ml !' :!~'', .... -----------------
14. CONTACT PERSON AND PHONE & FAX NUMBER OF BANK/MORTGAG'1\~ COMPANY YOU WISH TO REFINANCE WITH: 

Iii :rn 
SAMANTHA CUYUN PHONE: 352-335·9090 EXT.10218 FAX: 352·900::51'~11 rf- k 

-S-IG_N_A_TURE __ O_F_AP_P_L_IC_A_Nf_(S-):\-• .s-.. !,j/.-L-,--tt-.ra-_,_,__,.i,~!'!=i =~="''=t=C=;:o:s:~~\..~1-.:fl...,~_,--~71--~'"""'"-~.....,,bfi:::·_·-;_-_4-:_:'~-
PHONE::ssz zo1 s~~ 77 /:?/'iz 9-;5 3 z_ "-Is. It ,j\:i 4- . 

. . - !! Ml 
**NOTE: A PRELIMINARY CLOSING DISCLOSURE r~o~kiT BE SUBMITTED WITH THIS FORM. ** 

!:-:.· •fr.1 

**THIS PROCESS CAN TAKE 4·6i:i1~f EKS TO COMPLETE** 

-- If you should have any questions, please conta'¢ ~:1,)mmunity Services at 352-671-8770. 

We will confirm receipt of applic~ttJ?l once we receive. 

1'1: ~ 
Empowering Marion for Sua~::ess 1:••· •. , 

12. DATE SUBORDINATION NEEDED: as soon as possible 

"""'"' , ""'" ~ ~ "' ,_ "°'\w~•c.w ·*~·;n10 i ~~ 11 ~. ou '*' M<"I"' 1 

" "~ , ma~ff.org : 



Closing Disclosure This form is a statement of final loan terms and closing costs. Compare this 
document with your Loan Estimate. 

Closing Information Transaction Information Loan Information 

Date Issued 
Closing Date 
Disbursement Date 
Settlement Agent 
File# 

7/15/2021 
8/16/2021 
8/20/2021 
None 

Property 6400 NW 13TH Ave 
Ocala, FL 34475 

Appraised Prop. Value $164,000 

Loan Terms 

Loan Amount 

Interest Rate 

Monthly Principal & Interest 
See Projected Payments below for your 
Estimated Total Monthly Payment 

Prepayment Penalty 

Balloon Payment 

Projected Payments 

Payment Calculation 

Principal & Interest 

Mortgage Insurance 

Estimated Escrow 
Amount can increase over time 

Estimated Total 
Monthly Payment 

Estimated Taxes, Insurance 
& Assessments 
Amount can increase over time 
See page 4 for details 

Costs at Closing 

Closing Costs 

-ash to Close 

Borrower 

Seller 

Lender 

$53,200 j 
I 

2.875% '1 

$510.64 

$173.99 
a month 

$2,312.74 

$0 

J Santana Arenas-Palacios Loan Term 
6400 NW 13TH Ave Purpose 
Ocala, FL 34475 Product 

Loan Type 

Loan ID# 
MIC# 

Campus USA Credit Union 

Can this amount increase after closing? 

NO 

NO 

NO 

Does the loan have these teatures? 

NO 

NO 

Years 1-10 

$510.64 

+ 0 

+ 173.99 

$684.63 

This estimate includes 
IXl Property Taxes 

IXl Homeowner's Insurance 

IXl Other: Prop Taxes 

10 years 
Refinance 
Fixed Rate 

IXl ConventionalO FHA 
OVAO 
0010223618 

In escrow? 
NO 
SOME 
YES 

See Escrow Account on page 4 for details. You must pay for other property costs 
separately. 

Includes $714.00 in Loan Costs+ $1 ,598.74 in Other Costs -$0 

in Lender Credits. See page 2 for details. 

Includes Closing Costs See Calculating Cash to Close on page 3 for details. 
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Closing Cost Details 

Loan Costs 
A. Origination Charges 

% of Loan Amount (Points) 
Origination Charge 

Dl Tax Monitoring Fee 
•lJ Title - Search 

to Appraiser Company 
to Campus USA Credit Union for Fnis 

to Campus USA Credit Union 

Borrower-Paid Seller-Paid 

At Closing Before Closing At Closing Before Closing 

$532.00 

$532.00 

$25.00 
$77.00 
$80.00 

Paid by 
Others 

c.tiit;gw;----------------------------..,..------
E. Taxes and Other Government Fees 

I Recording Fees Deed: 
Mortgage Stamp Fee 

F.Prepaids 
i Homeowner's Insurance Premium ( mo.) 

Mortgage Insurance Premium ( mo.) 

Mortgage: $175.00 
to Other 

Prepaid Interest ($4.19 per day from 8/20/21 to 9/1/21) 
Property Taxes ( mo.) 

G. Initial Escrow Payment at. Closing 
u i Homeowner's Insurance S 102.33 per month for 6 mo. 

Mortgage Insurance per month for mo . 
• , j Property Taxes per month for mo. 

Property Taxes $71.66 per month for 8 mo. 

Aggregate Adjustment 
H.Other 

wer-Paid) 

Page 2 

$361.20 
$175.00 
$186.20 

$50.28 

$50.28 

$1,187.26 
$613.98 

$573.28 

-kDocMagic 



Calculating Cash to Close Use this table to see what has changed from your Loan Estimate. 
l 

Loan Estimate j Final Did this change? 

Total Closing Costs (J) S2,392.00I S2,312.74! YES •See Total Other Costs (I) 

Closing Costs Paid Before Closing soi soi NO 
; 

' Closing Costs Financed I 
-S2,392.00 i -$2,312.741 YES •You included these Closing Costs in your Loan Amount, which 

(Paid from your Loan Amount) increased your Loan Amount 
Down Payment/Funds from Borrower sol soi NO 

soj 
i 

Deposit so: NO 

Funds for Borrower -s4.oo I so! YES •This amount decreased 

Seller Credits $01 soi NO 

Adjustments and Other Credits sol soi NO 
! ! 

Cash to Close -S4.ool soi 

Summaries of Transactions Use this table to see a summary of your transaction. 

BORROWER'S TRANSACTION 

K. Due from Borrower at Closing 

i Sa le Price of Property 

Sale Price of Any Personal Property Included In Sale 

Closing Costs Paid at Closing (J) 

Final Payoffs See Addendum 
Adjustments 

Adjustments for Items Paid by Seller in Advance 

I: 

Cityffown TaKes 

CountyTa)(es 

Assessments 

to 

to 

to 

L. Paid Already by or on Behalf of Borrower at Closing 

•;: Deposit 

Loan Amount 

'l' EKisting Loan(s) Assumed or Taken Subject to 

Seller Credit 

Other Credits 

Adjustments 

Adjustments for Items Unpaid by Seller 

Cityffown TaKes to 

County TaKes to 

Assessments to 

CALCULATION 
Total Due from Borrower at Closing (K) 

Total Paid or on Behalf of Borrower at 

Cash to Close D From '21 To Borrower 

(LJ 

$53,200.00 

$2,312.74 

$50,887.26 

$53,200.00 

$53,200.00 j 

$53,200.00 

-$53,200.00 

$0 

Page 3 

SELLER'S TRANSACTION 

M. Due to Seller at Closing 

•:; i Sale Price of Property 

Sale Price of Any Personal Property Included in Sale 

Adjustments for Items Paid by Seller in Advance 

Cityffown TaKes to 

CountyTa)(eS to 

i ! Assessments to 

N. Due from Seller at Closing 

., ' EKcess Deposit 

• Closing Costs Paid at Closing (J) 

'\) 

l ( 

EKisting Loan(s) Assumed or Taken Subject to 

Payoff of First Mortgage Loan 

Payoff of Second Mortgage Loan 

Seller Credit 

Adjustments for Items Unpaid by Seller 

Cityffown Ta)(es to 

County TaKes 

Assessments 

CALCULATION .• ·• 
Total Due to Seller at Closing (M) 

to 

to 

Total Due from Seller (N) 

Cash to Close D From D To Seller 

"kDocMagic 



Additional Information About This Loan 

1;.;111.jt.tJ!itg-~--------------------------------
Assumption 
If you sell or transfer this property to another person, your lender 
O will allow, under certain conditions, this person to assume this 

loan on the original terms. 
IKI will not allow assumption of this loan on the original terms. 

Demand Feature 
Your loan 
0 has a demand feature, which permits your lender to require early 

repayment of the loan. You should review your note for details. 
IKI does not have a demand feature. 

Late Payment 
If your payment is more than IOdays late, your lender will charge a 
late fee of 5% of your overdue payment of principal and interest. 

Negative Amortization (Increase in Loan Amount) 
Under your loan terms, you 
O are scheduled to make monthly payments that do not pay all of 

the interest due that month. As a result, your loan amount will 
increase (negatively amortize), and your loan amount will likely 
become larger than your original loan amount. Increases in your 
loan amount lower the equity you have in this property. 

O may have monthly payments that do not pay all of the interest 
due that month. If you do, your loan amount will increase 
(negatively amortize), and, as a result, your loan amount may 
become larger than your original loan amount. Increases in your 
loan amount lower the equity you have in this property. 

IX! do not have a negative amortization feature. 

Partial Payments 
Your lender 
D may accept payments that are less than the full amount due 

(partial payments) and apply them to your loan. 
O may hold them in a separate account until you pay the rest of the 

payment, and then apply the full payment to your loan. 
IX! does not accept any partial payments. 
If this loan is sold, your new lender may have a different policy. 

Security Interest 
You are granting a security interest in 
6400 NW 13TH Ave, Ocala, FL 34475 

You may lose this property if you do not make your payments or 
satisfy other obligations for this loan. 

Escrow Account 
For now, your loan 
O will have an escrow account (also called an "impound" or "trust" 

account) to pay the property costs listed below. Without an escrow 
account, you would pay them directly, possibly in one or two large 
payments a year. Your lender may be liable for penalties and interest 
for failing to make a payment. 

Property Costs 
overYearl 
Non-Escrowed 
Property Costs 
over Year 1 

Initial Escrow 
Payment 

Monthly Escrow 
Pa ment 

Estimated total amount over year 1 for 
your non-escrowed property costs: 

You ma have other ro ert costs. 
A cushion for the escrow account you pay 
at closing. See Section G on page 2. 

The amount included in your total 
monthl a ment. 

IKI will not have an escrow account because IKI you declined it D your 
lender does not offer one. You must directly pay your property 
costs, such as taxes and homeowner's insurance. Contact your 
lender to ask if your loan can have an escrow account. 

No Escrow 
Estimated 
Property Costs 
over Year 1 
Escrow Waiver Fee 

In the future, 

Estimated total amount over year 1. You 
must pay these costs directly, possibly in 
one or two larqe payments a year. 

Your property costs may change and, as a result, your escrow pay­
ment may change. You may be able to cancel your escrow account, 
but if you do, you must pay your property costs directly. lfyou fail 
to pay your property taxes, your state or local government may (1) 
impose fines and penalties or {2) place a tax lien on this property. If 
you fail to pay any of your property costs, your lender may (1) add 
the amounts to your loan balance, (2) add an escrow account to your 
loan, or (3) require you to pay for property insurance that the lender 
buys on your behalf, which likely would cost more and provide fewer 
benefits than what you could buy on your own. 
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Loan Calculations 

Total of Payments. Total you will have paid after 
you make all payments of principal, interest, 
mortgage insurance, and loan costs, as scheduled. 

Finance Charge. The dollar amount the loan will 
cost you. 

Amount Financed. The loan amount available after 
paying your upfront finance charge. 

Annual Percentage Rate (APR) Your costs over 
the loan term expressed as a rate. This is not your 
interest rate. 

Total Interest Percentage (TIP). The total amount 
of interest that you will pay over the loan term as 
a percentage of your loan amount. 

$62,040.95 

$8,735.95 

$52,540.72 

3.136% 

15.276% 

Questions? If you have questions about the 
loan terms or costs on this form, use the contact 
information below. To get more information 
or make a complaint, contact the Consumer 
Financial Protection Bureau at 
www.consumerfinance.gov/mortgage-closing 

Contact Information 

Name 

Address 

NMLSID 

FL License ID 

Contact 

Contact NMLS ID 

Contact FL License ID 

Email 

Phone 

Lender 
Campus USA Credit Union 

Po Box 147029, Gainesville, 
FL32614 

799574 

805350 

Mortgage Broker 

Other Disclosures 

Appraisal 
If the property was appraised for your loan, your lender is required to 
give you a copy at no additional cost at least 3 days before closing. If 
you have not received it yet, please contact your lender at the 
information listed below. 

Contract Details 
See your note and security instrument for information about 

•what happens if you fail to make your payments, 
.what is a default on the loan, 
•situations in which your lender can require early repayment of the 

loan, and 
•the rules for making payments before they are due. 

Liability after Foreclosure 
If your lender forecloses on this property and the foreclosure does not 
cover the amount of unpaid balance on this loan, 
IX] state law may protect you from liability for the unpaid balance. If you 

refinance or take on any additional debt on this property, you may 
lose this protection and have to pay any debt remaining even after 
foreclosure. You may want to consult a lawyer for more information. 

0 state law does not protect you from liability for the unpaid balance. 

Refinance 
Refinancing this loan will depend on your future financial situation, 
the property value, and market conditions. You may not be able to 
refinance this loan. 

Tax Deductions 
If you borrow more than this property is worth, the interest on the 
loan amount above this property's fair market value is not deductible 
from your federal income taxes. You should consult a tax advisor for 
more information. 

Real Estate Broker (B) Real Estate Broker (S) Settlement Agent 

~iiijJ:~;14~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received 

this form. 

J Santana Arenas~Palaclos Date Pinita Hernandez Arenas Date 
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Addendum 

Transaction Information 

Borrower 
Pinita Hernandez Arenas 
6400 NW 13TH Ave 
Ocala, FL 34475 

(i!i!Oijf lli4i·''''''"""·'if II'----------
BORROWER'S TRANSACTION 

K. Due from Borrower at Closing 

Payoff to $83.26 Principal Reduction 

Communlnserv for MmToa11P Loan 

$83.26 

$50,804.00 

Page 6 "kDocMagic 



Prtipared by 111'.:1 R1tuM 1D: 
Brandle Ber•llll 

~ Brick City T1lle mewww. 
\0\ (p , 21"'3 SE Fort King Stn1et. 81A1 102 

~RETURN TO. {)atla, Florida S447f r .. 

Lvelyn Rusc1olelh 
Manon Councy Community Setv1ces .! • 
1025-A SW 1st Avenue 
Ocala., Florida 34474 ', 

Prepare<i by' 
Eveiyn Rusciolclll 
i 025-A S\\' Isl Avenue 
Ocala, F!onda 34474 

, •••.•.••••••••••••••• !. 
DAVID R ELl.SPER!ANN 
Cl.ERK IF lllRllll ctUITY 
BK 03299 PG 0502 
FILE MU" 2002139986 
ll:CORDED 12/12/2002 11:55:22 AM 
MTS DOC TAX 70. 00 
lmlRllllli FEES 19. SO 
ll:CORIEI BY D Mill er <:::!::> ~ 

SHIP LOAN AGREEMENT 
FOR PURCHASE ASSISTANCE 

This agreement for State f.fousing Initiatives Pa.rt11ership (SHIP) purchase assistance is made this 5TH day of DECEMBER , 
~ between Marion County, a political subdivision of the State of Florida (•county") and J. SANTANA ARENAS 
PALACIOS AND PINITA HERNANDEZ ARENAS. HUSBAND AND WIFE as purcha'!!!r(s)"J Purchaser(s) of certain real 
property located at 6400 NW 13™ AVENUE. OCALA, FLORIDA. 34415 within Marion County, Florida. and legally 
described as: Lot 1, Block 10, Ocala Highlands Estates, according to the Plat thereof recorded in Plat Book K, Page I, 
Public Records of Marion County, Florida. Pan:el ID# 147MI0-007 

WHEREAS, the County is the Administrator of the SHIP Program; and 

WHEREAS, pursuant to law, the State of Florida has made available to the Purchaser!)), through the County, certain 
funds to be used in the purchase of newly constructed or substantially rehabilitated housing for families and 
individuals of very-low, low, or moderate-income; and 

WHEREAS, the Purchaser(•) will occupy the property which will be assisted using SHIP funds as their principal 
residence; and 

WHEREAS, the SHIP Program does not allow speculation and windfall profit from the sale of properties assisted 
with said funds; and 

WHEREAS, this Agreement shall constitute a lien on the property as described above until released as provided 
herein; 

NOW, THEREFORE in consideration of the financial assistance granted herein, the purchaser(s) covenants and 
agrees"'' follows: 

I. SHIP funds in the amount of $20.000.00 has been provided as a deferred payment, no interest loan to the 
Purchaser(s) for the purpose of down payment and closing cost assistance in the purchase of the above 
described property, as specified in the Promissory Note (Exhibit A) accompanying this SHIP Loan 
Agreement. 

2. The Purchaser(s) will use the property as the primary residence and will not rent or lease said property. If 
the subject property is refinanced, transferred or sold, either voluntarily or by operation of law, the 
purchaser(s) shall return to the County the total amount of assistance provided. This provision shall not 
apply to a transfer or sale from one spouse to the other as long as the transferee or grantee spouse has 
executed this Agreement or another agreement agreeing to abide by all of the terms of this Agreement. In 
the event that the sole Purchaser should die, or upon the death of the survivor of Joint Purchasers, the 
obligations created herein shall be binding upon the Estate, personal representative, heirs, or devisees of the 
deceased Purchaser. 

Transfer means any transfer of the property by deed or otherwise, possession of the property for occupancy 
by one other than the original Purchaser(s) whether by contract for deed, lease or otherwise. The County 
reserves the right to forgive any portion of the SHIP assistance should there be insufficient net proceeds 
coming to the Purchaser(s) from the sale or transfer of the property. 

Net proceeds is defined as the amount remaining after all private debt is repaid. Should there be insufficient 
net proceeds to fully repay the SHIP subsidy the County may allow the Purchaser(s) to receive their original 
down payment amount prior to the County receiving reimbursement of SHIP funds. 

J. Purchaser(s) agree to abide by and be subject to all applicable stipulations, agreements, conditions, and 
covenants of this Agreement, s. 420.907, Florida Statutes, and Ruic 91-37, Florida Administrative Code, 
copies of which are furnished herewith. Purchaser(s) agree to all SHIP Program guidelines, second 
mortgage requirements, and recapture provisions. Purchaser(s) shall duly pay all taxes, all insurance 
premiums reasonably required, and keep the buildings on the premises in good repair and preservation. 

4. Purchaser(s} understands and agrees that this Agreli!ment shali be recorded in the public records of Marion County, 
Florida.. and that this Agreement shall be a legal and binding contract between Marion County and the undersigned 
Purchaser(s) and a lien on the property described herein, enforceable in the courts of the State of Florida. 
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5, This Agreement wil1 terminate upon the repayment of the SHIP funds or the forgiveness by the County as provided 
herein. Upon termination the County shall execute a release from this Agreement and Promissory Note which shalt ()e 

n .. "C-Orded in the public records of Marion County, Florida. 

IN WITNESS THEREOF. tbe parties hereto executed !his Agreement on the fill! day of DECEMBER. 2002. 

STATE Of FLORIDA 
COUNTY OF MARION 

GRANTOR: BOARD OF COUNTY 

~ION~M~OUNTY. FLO~ 

~~~-C~ k_C/~--<-~·-
By: Evely~olelli, Director 
Address: l025·A SW l st Avenue, Ocala, FL 34474 

ACKNOWLEDGMENT 

Tbe foregoing instrument was acknowledged before me this 5TH day of DECEMBER, 2001, by Evelyn Rusciolelli. Diwtor. 

'!RANDIE P BENNET' 

4i:'ignature 
7 

~ l>. ~?" 
Print Name 

ST A TE OF FLORIDA 
COUNTY OF MARION 

( .. 
, -. ;~ t {_.( .l__ ' 

PURCHASER(S): 

~~\~ \>\r-~ ,).).,.,\....c.'o.J 
Signature 

J. SANTANA ARENAS PALACIOS 

'£t\\b 's\eft'\~ ~~ 
Signature 

PINITA HERNANDEZ ARENAS 
Print Name 

ACKNOWLEDGMENT 

Signature of Notary Public 
3RANDIE P SENNE> If_:~...,...7_-~~-.,~-~~~;~~-'!_~--"tT,t_; 

i1 ' ) ·- -. . -
f\ o.,.-__ .• .. :• . _. . . .' •~/~il Print, Type or Stamp Name of Notary 
L~--·-·-·- / 

Personally Known_ Produced identification 
Type of identification Produced l="L.V L.. 
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RETURN TO: 
Ev~lyn Rnsciolelli 
Marion County Community Services 
1025~A SW lst Avenue 
Ocala, Florida 34474 

Prepared by: 
Evetyn Rusciolelli 
1025-A SW 1st Avenue 
Ocala, Florida 344 74 

$20,000.00 

FILE KUK 2002139986 
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PROMISSORY NOTE 

DATED: DECEMBER 5, 2002 

FOR VALUE RECEIVED, the undersigned. jointly and severally if there be more than one, (collectively, the 
"Borrower") promises to pay to the Marion County Board of County Commissioners, Local Housing Assistance Trust 
Fund, Marion County, Florida, its successor or assigns ("Lender'') or order, the principal sum of TWENTY 
THOUSAND DOLLARS AND ZERO CENTS ($20,000.00) with interest thereon at the rate of (O"/o) zero percent per 
annum on the unpaid balance from the above date until fully paid. Payment shall be due upon sale, transfer, or 
refinance of the real property assisted with SHIP fimds. 

Sums due under this NOTE shall be payable to the Marion County Local Housing Assistance Trust Fund, Marion 
County, Florida, 1025-A SW !st Avenue, Ocala, Florida 34474, or such other place as the Note holder may designate. 

This Note is secured by a lien on real and personal property (the "Property") located in Marion County, Florida, 
pursuant to a SHIP Loan Agreement for Purchase Assistance (the "Mortgage") held by Lender. Borrower shall not 
sell, lease or transfer all or any part of the Property or any interest therein, including transfer by judicial sale or any 
other voluntary or involuntary transfer, without Lender's prior written consent prior to Discharge. 

Borrower has the option and privilege of prepaying all or any part of the outstanding principal balance evidenced by 
this Note without premium, penalty or charge. 

Nothing contained in this Note shall be deemed or construed to create the relationship of partner or joint venture as 
between Lender and Borrower, it being agreed and understood that the only relationship between the parties is that of 
lender and borrower, hereunder are only intended to compensate Lender for its agreement to make the loan evidence 
by this Note, market conditions as of the date of this Note considered. 

Borrower, and all other persons or entities who are or may become liable on the indebtedness evidenced by this Note, 
agree jointly and severally, to pay all costs of collection, including reasonable attorneys' fees and all costs of any 
action or proceeding (including but without limitation commencement of non-judicial foreclosure or private sale), in 
case the unpaid principal sum of this Note is not paid when due, or in case it becomes necessary to enforce any other 
obligation of Borrower hereunder or to protect the security for the indebtedness evidenced hereby, or for the 
foreclosure by Lender of the Mortgage, or in the event Lender is made a party to any litigation because of the 
existence of the indebtedness evidenced by the Note, whether suit be brought or not, and whether through courts or 
original jurisdiction, as welt as in courts of appellate jurisdiction, or through a bankruptcy court or other legal 
proceedings. Borrower acknowledges that all such costs are secured by the Mortgage. As used herein "attorneys' 
fees" shall be deemed to include fees incurred in appellate, bankruptcy and post-judgrrent proceedings and shall be 
deemed to include charges for paralegal, law clerks, and other staff embers operating under the supervision of an 
attorney. Any payment or award of attorney's fees shall include as part thereof any and all sales and/or use taxes 
imposed thereon by any appropriate governmental authority. 

Borrower, and att persons or entities who are, or may become, liable for all or any part of this indebtedness, jointly 
and severally, waive diligence, presentment, protest and demand, notice of protest of demand, of nonpayment, of 
dishonor and of maturity and agree that time is of the essence of every provision hereof; and they also jointly and 
severally hereby consent to any and all renewals, extensions or modifications agreed to by Borrower and Lender of 
the terms hereof or of the Mongage, or any of them, including time for payment, and further agree that any such 
renewal, extension or modification, or the relea.•e or substitution of any person or security for the indebtedness 
evidenced hereby, shall not affect the liability of any of such partied for the indebtedness evidenced by this Note or 
the obligations under the Mortgage. Any such renewals, extensions, modifications, releases or substitutions may be 
made without notice to any of such parties other than Borrower. 
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Lender shall have the right, at any time and from time to time, at its sole option and in its sole discretion, to waive all 
or any part of any charge due Lender hereunder, but such waiver shall be etrective only if made in writing and shall 
not extend to or constitute a waiver of the same or any other term or provision herein contained or contained in the 
Mortgage. 

The rights and remedies of Lender as provided in this Note and in the Mortgage, shall be C\JIDU!ative and concurrent 
and may be pursued singly, successively or together against Borrower, the Property inc\Jil1bered by the Mortgage, or 
any other persons or entities who are, or may become, liable for all or any part of this indebtedness, or any and other 
funds, property or securil)' held by Lender for payment hereof, or otherwise, at the sole discretion of Lender. Failure 
to exercise any such right or remedy shall in no event be construed as a waiver or release of such rights or remedies, 
or the right to exercise them at any later time. The acceptance by Lender of payment hereunder that is less than any 
payment in full of all amounts due and payable at the time of such payment shall not constitute a waiver of the right to 
exercise any of the foregoing options at that time or at any subsequent time or nullify any prior exercise of any such 
option without the express written consent of Lender. The right, if any, of Borrower, and all other persons or entities, 
who are, or may become, liable for all or any part of this indebtedness, to plead any and all statutes of limitation as a 
defense to any demand on this Note or Mortgage or any other documents executed in connection with the loan 
evidenced by this Note, is expressly waived by each and all of such parties to the full extent permissible by Jaw. 

The borrower hereby waives trial by jury in any action or proceeding to which the Borrower and the Lender may be 
parties, arising out of or in any way pertaining to the Loan. This waiver is knowingly, willingly, and voluntarily made 
by the Borrower, and the Borrower hereby represents that no representation of fact or opinion has been made by any 
individual to induce this waiver of trial by jury or to in any way, modify or nullify its effect. 

This Note is to be construed and enforced according to the laws of the State of Florida. 

This Note consists of two (2) pages. 

~ .~ ........ .\-.... t:\,..._- p.,,,.....,SJ\..4' 
Bdrrower 

.f, SANTANA ARENAS PALACIOS 
Print Name 

33 o \ k \\2 rat AMdJzn-.- 1krt.noo. 
Borrower 

PINITA HERNANDEZ ARENAS 
Print Name 

STATE OF FLORIDA 
COUNTY OF MARION 
The foregoing instrument was acknowledged before me this STH day ofDECEMQER. 2002 by 

J, SA ANA . s.PA~ACIO AND PINITA HERNANDEZ NAS who has produced __ 
:1.-_,::....<._,_..__ as 1denttficatmn or who are personally known to me and who did take an oath. 

Print Name 
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