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This Document Prepared by,

Marion County Community Services
2710 E. Silver Springs Blvd.

Ocala, Florida 34470

Parce! ID#8007-1093-03

Rec. $

SUBORDINATION AGREEMENT

WHEREAS the undersigned is the owner and holder of that certain Mortgage/Lien entitled
“SUBORDINATE MORTGAGE” executed by Thomas Beylotte, formerly a married man
{(BORROWER) to Marion County, a political subdivision of the State of Florida, to secure an
original loan of State Housing Initiatives Program (“SHIP”) funds in the amount of Fifty-Five
Thousand and 00/100 Dollars ($55,000.00), dated the 29th day September, 2006, and secured by a
mortgage recorded in Official Records Book 04582, Pages 1913-1919, of the Public Records of
Marion County, Florida, (“the SHIP MORTGAGE”) encumbering the following;:

Lot 3, Block 1093, of MARION OAKS UNIT SEVEN, according to the Plat thereof, as recorded
in Plat Book “O”, Pages 140 to 153, inclusive, of the Public Records of Marion County, Florida.
Parcel 1D#8007-1093-03

The property address is 3170 SW 126™ Lane Road, Ocala, Florida 34473

WHEREAS BORROWER now seeks to use a portion or all of the lands aforesaid as security for
a different and additional loan for the purpose of refinancing from Rocket Mortgage LL.C, ISAOA
(“LENDER"); said mortgage to LENDER being dated ,20 (“LENDER MORTGAGE")
and recorded in Official Records Book ___ , Page _ , of the Public Records of Marion County,
Florida, by LENDER as Mortgagee to BORROWER as Mortgagor securing payment of a note in the
amount of $ , dated , with interest from the date hereof unpaid
principal at the rate of % per annum, with principal and interest payable in monthly
installments of §

WHEREAS LENDER would not close its loan and disburse the proceeds therefrom to
BORROWER unless the LENDER MORTGAGE was in a first lien position, superior in right and
dignity to the lien of the SHIP MORTGAGE held by the undersigned.

NOW THEREFORE, for and in consideration of ONE DOLLAR ($1.00) in hand paid by
LENDER, receipt whereof is hereby acknowledged, and to induce LENDER to disburse the proceeds
of its LENDER MORTGAGE loan aforedescribed, the undersigned does hereby agree as follows:

1. The SHIP MORTGAGE, together with the indebtedness secured thereby, is owned by the
undersigned and neither said mortgage nor said indebtedness has been assigned, transferred, or
pledged to any person whomsoever, so that the undersigned has full right and authority to execute
this Subordination Agreement.

2. The SHIP MORTGAGE is hereby declared to be of all times inferior and subordinate in lien,
right and dignity to the LENDER MORTGAGE held by LENDER, just as though said LENDER
MORTGAGE was executed, recorded and closed prior to the execution of the SHIP



MORTGAGE herein subordinated. The undersigned waives the priority of the SHIP
MORTGAGE in so far as the LENDER MORTGAGE is concerned but not otherwise.

IN WITNESS WHEREOF, the undersigned has caused these presents to be duly executed this
day of , 2021.

MARION COUNTY, A POLITICAL SUBDIVISION
OF THE STATE OF FLORIDA

By:

Jeff Gold, Chairman
Marion County Board of County Commissioners

ATTEST:

Gregory C. Harrell,
Clerk of Court and Comptroller
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NOT FOR BORROWERS/REAL ESTATE AGENTS****

This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information

Transaction Information Loan Information

Date |ssued 06/22/2021 Barrower Thomas Beylotte Loan Term 20 years
Closing Date 06/28/2021 Purpose Refinance
Disbursement Date 07/02/2021 3170 SW 126th Lane Rd Product Fixed Rate
Settlement Agent  Amrock, LLC Ocala, FL 34473-7930
File # 70513501 Lender  Quicken Loans, LLC Loan Type [] Conventional [} FHA
Property 3170 SW 126th Lane Rd Ova O
Ocala, FL 34473-7930 Loan ID # 3479713425
Appraised Prop. Value § 193,000 MIC # 091-7317176
Od

Loan Amount $101,002 NO

Interest Rate 2.75% NO

Monthly Principal & Interest $547.60 NO

See Projected Payments below for your
Estimated Total Monthly Payment

Prepayment Penalty

NO

Balloon Payment

NO

Projected Payments

Principal & Interest $547.60 $547.60
Martgage Insurance + $65.03 + -
Estimated Escrow + $212.01 2 $212.01
Amount can increase over time ) '
Estimated Total
Monthly Payment $824.64 $759.61
Esti a7 | 8 This estimate includes In escrow?
stimate axes, Insurance 212.01 Property Taxes Yes
& Assessments ,
) . a month Homeowner’s Insurance Yes
Amount can increase over time [] Other:
See.page 4 far-detals See Escrow Account on page 4 for details. You must pay for other property
costs separalely.
0 d U U]
Closing Costs $8,929.54 Includes $ 4,561.69 in Loan Costs +$ 4,367.85 in Other Costs
-$ 0.00 inLender Credits. See page 2 for details.
Cash to Close $1,297.72 Includes Closing Costs. See Calculating Cash to Close on page 3

for details. [ From []To Borrower

CLOSING DISCLOSU
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Closing Cost Details

Loan Cosis

g of x‘m- ﬁi. vints)

02 Origlnation Fee

$990.42

Ly $2.23

03

04

05

08

01 Appralsal Fee to Amrock, LLC $625 .00
02 Credit ReportAUS to FactualData-FF $3B. 00
03 Flood Determination Fee to Corel.oglc Flood Services $9.00
14 Flood Life of Loan Coverage to Corelogic Flood Services $5.50
5 Life of Loan Tax Service to CoreLogic Tax Services $50. G0
18 MiP Paid in Cash to Federal Housing Administration $0.14
07 Tax Certification Fee to Amirock, LLC $25, 00
08 Title-Abstract or Tile Search to Amrock, LLC $150, 00
08 Titte-Deed Preparation Fee to Closeline Setflements $90.00
10 Title-Express Mall/Courler Fee to Amrock, LLC $45.00
11 Title-Lenders Title Policy to Amrock, LLC $391.63
12 Title-Settlement or Closing Fes to Amrock, LLC 3405, 00
13 Upfront Mortgage Insurance Premium  to Federal Housing Administration $1,737.080

Morigage: $146.00

02 Transfer Taxes

mo.}to Security

to Florida

02 Muorigage Insurance Premiom { mo,)

03 Prepsid Interest $7.61

per day from 07/02/2021 to 07/01/2021

$-7.61

04 Properly Taxes { mo.)

05

01 Homeowner's lnsurance $12/.56 permonthfor /  mo, $893, 06
02 Mongage insuiance permonth for ma,

03 Properly Tares $84.43 permonthfor 10 wa, $844..30
04

05

08

07 Aggregate Adjgstment
i

PR

Eiusmé bssts Sub{uiéié (D ;rilv .

18,398,567 $5303.92

$2.23

Lender Credits

CLOSING DISCLOSURE

Wolters Kluwer Financial Services @ 2014
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Payoffs and Payment

o1 SUNTRUST BNK

Use this table to see a summary of your payoffs and payments to others from your loan amount.

$93,901.10

02

03

04

05

06

o7

08

08

10

11

12

13

14

15

K. TOTAL PAYOFFS AND PAYMENTS

$93,901.10

Calculating Cash to Close

Use this table to see what has changed from your Loan Estimate.

Loan Amount $101,007 $101,007.00 |NO
Total Closing Costs (J) $-8,759 $-8,929.54| YES e See Total Loan Costs(D) and Total Other Gosts(l)
Closing Costs Paid Before Closing $0 $530.9Z | YES e You paid these Closing Costs Before Closing
Total Payotfs and Payments (K) $- 93, 644 $-93,501.10 | YES * See Payoffs and Payments (K)
Cash to Close $1,401.00 S CIIE
XFrom [ To X From 1o
Borrower Borrower Closing Costs Financed {Paid from your Loan Amount) $7.100.90
CLOSING DISCLOSURE PAGE3 OF 5. LOANID # 3479713425
VMPS63B (1407).00
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Additional Information About This Loan

Loan Disclosures

Assumption Escrow Account

If you sell or transfer this property to anather person, your lender For now, your loan

will allow, under certain conditions, this person to assuma this foan on the original will have an escrow account {alse called an “impound” or “trust” account} te pay the
terms. praperty costs listed below. Without an escrow account, you would pay them directly,

(1 will nat allow assumption of this loan on the original terms, possibly in ane er two farge payments & year. Your lender may be liable for penaities

and interest for failing to make a payment.

Demand Feature

Your loan
{1 has @ damand featurs, which permits your lender to requira early repayment of the Escrowed $3,324.48 | Estimated total amount over year 1 for your escrowed
loan, You should review your note for details. Progerty Costs progerly costs:
does not have a demand feature. aver Year | Homeowners Insurance
Properfy Taxes
Late Payment . Morigage Insurance
I your payment is mora than 15 days late, your lender will charge a late fee of
4% of the monthiy principai and interest payment,
Non-Escrowed $0,00 Estimated total amount overyear 1 for your
Property Costs non-eserowed praperty costs:
over Year 1
Negative Amortization {ncrease in Loan Amount]
Under your loan terms, you
[ ara schaduled to make manthly payments that da nat pay all of the intersst due that
month. As a result, your lean amaunt will increase {negatively amartize), and your loan You may have other property tosts.
amaunt will likely became larger than your original loan amaunt. Increases in your loan — - -
amount lower the equity you have in this property. Initial Escraw §1.484.11 R cushisn for the escrow account you pay at closing,
[ may havs monthly payments that do not pay all of the interest dua that month. If you Payment See Section G on page 2.
da, your loan amaunt will increase {negatively amartize), and, as a result, yaur loan
amount may beceims farger than your ariginal loan amount. Increases in your loan Menthly Escrow $277.04 The amount included in your total monthly payment.
amount lower the equity you have in this property. Payment
do not hava a negativa amortization faature,
Partial Payments [ wilt not have an escrow account because [ you declined it [ your lender
Your lender doas net offar one. You must directly pay your praperty costs, such a3 taxes and
[ may accept paymants that sre less than the full amount due {partial paymants} and homeowner's insurance. Contact your fender to ask if your loan can have an escrow
apply them to your loan. account.

may hold them in a separats account until you pay the rest of the payment, and then
apply the full payment to yaur foen.
[T] doas not accept any partial payments. Piornmatadt iR tigtos

GEAE i ;

If this inan is sald, your new lender may have a different policy. Estimated $0.00 Estimated total amount over year 1, You must pay
Property Losts these costs directly, pussibly in one or twa large

Security Interest over Year | payments a year.

Yau ara granting a security interest in "

3170 SW 126th Lane Rd Escrow Waverfee | 30.00

Qcala, FL 34473-7930
a8, In the future,

Your property casts may change and, as a result, your escrow payment may change. You
may ba abie to cancel your escrow account, but if you do, you must pay your property
costs directly. If you fail to pay your property taxes, your state of local government may
{1} impose fines and penalties or (2} placa a tax fien on this property. if you fail to pay any
of your property costs, your lender may {1} add the amounts to your fean balance, (2) add
an escrow account to your Joan, or {3} require you to pay for property insurance that the

You may lose this property if you do not make your payments or satisfy other abligations fender buys on your hehalf, which likely would cost more and provide fewer benefits than

far this loan, what you could buy on your swn,

CLOSING DISCLOSURE PAGE 4 OF 5 « LOAN D # 3479713425

Wolters Kluwer Financial Services @ 2014 “” } mll I“m“ I" ” "" ml"”“ "“ VMPEB4A (1407).00
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Loan Calculations

Other Disclosures

Total of Payments. Total you will have paid after you Appraisal
make all payments of principal, interest, mortgage If the proparty was appraised for your loan, your lander is required to give you a copy at
insurance, and loan costs, as scheduled. $142,730.72 no additional cost at least 3 days before closing. if you have not yet recsived it, please
contact your lander at the infarmation listed balow.
Finance Charge. The dollar amaunt the ioan will cast
you, $40.582.70 Contract Details
Ses your note and security instrument for information about
Amount Financed. The loan amount available after paying - what happans if you fail to make your payments,
your upfront finance charge. $97,593.94 » what is a default an the loan,
- situations in which your lander can reguire early repayment of the laan, and
Annual Percentage Rate {APR}. Your costs over the + the rules for making paymants before they are dus.
loan term expressed as a rate. This is not your inferest
rate. 3798 % Liability after Foreclosurs
{if your lender forecloses an this propsrty and the foreclosure doas not cover the amount
Total Int;rest Pert':‘emage ﬂ'!;’).IThe tatal amount af of unpaid hatance on this loan,
interest that you will pay over the foan term as a ] state law may pratect you from liability for the unpaid balancs. if you refinance or
percentage of your loan amount. w112 % take on any additional debt an this property, you nfay fasa this pru‘t{ection and hava

to pay any dsht remaining even after foreclosura. You may want to consult a fawyer
far more information,

[] stata law does not protect you from ability for the unpaid halance.

. . Loan Acceptance
fuestions? It you have questions shout the You do not hava to accept this loan hacause you have received this form or signed a
loan terms or costs on this form, use the contact loan application.
infarmation below. To get more information )
or make a complaint, contact the Consumer Refinance

Financigl Protection Bureau at

www.consumerfinance.gov/mortgage-closing

Contact Information

Name Quicken Loans. LLC

Refinancing this loan will depend on your future financial situation, the praperty valua,
and market conditions, You may not be able te refinance this lnan.

Tax Deductions

} you borrow mare than this property is warth, the interest on the fozn amoent sbove
this property’s fair market value is not deductible from your federal income taxes. You
should consult a tax advisor for mere infarmation,

Address 1050 Woodward Ave

Detroit, M 48228-1906

NMLSID 3030

FL license D

Contact Ferass Harajii

Contact NMILS ID | 1578636

Contact
FL_ Licenss D
Email RossHarajli@
quickenbans.com
Phone (B0D) 226-6308
PRELIM

CLOSING DISCLOSURE
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