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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

MALLINCKRODT PLC, et al., Case No. 20-12522 (JTD)

Debtors. ! (Jointly Administered)

Hearing Date: September 21, 2021 at 10:00 a.m. (ET)
Objection Date: September 3, 2021 at 4:00 p.m. (ET)

N N N N N N N N N

NOTICE OF (I) HEARING TO CONSIDER
CONFIRMATION OF THE CHAPTER 11 PLAN FILED BY
THE DEBTORS AND (II) RELATED VOTING AND OBJECTION DEADLINES

PLEASE TAKE NOTICE THAT on June 18, 2021, Mallinckrodt plc and its affiliate
debtors and debtors in possession in the above-captioned chapter 11 cases (collectively, the
“Debtors”) filed their (1) Joint Plan of Reorganization of Mallinckrodt plc and Its Debtor Affiliates
Under Chapter 11 of the Bankruptcy Code [Docket No. 2916] (together with all schedules and
exhibits thereto, and as may be modified, amended, or supplemented from time to time, the “Plan’)
and (i1) Disclosure Statement for Joint Chapter 11 Plan of Reorganization of Mallinckrodt plc and
Its Debtor Affiliates Under Chapter 11 of the Bankruptcy Code [Docket No. 2917] (together with
all schedules and exhibits thereto, and as may be modified, amended, or supplemented from time
to time, the “Disclosure Statement”). On June 17, 2021, the Bankruptcy Court entered an order
(1) approving the Disclosure Statement as containing “adequate information” pursuant to section
1125 of the Bankruptcy Code, (ii) establishing the Voting Record Date, Voting Deadline and other
dates, (iii) approving procedures for soliciting, receiving and tabulating votes on the Plan and for
filing objections to the Plan, and (iv) approving the manner and forms of certain notices [Docket
No. 2911] (the “Disclosure Statement Order”).2

PLEASE TAKE FURTHER NOTICE THAT the Debtors are soliciting acceptances of
the Plan from Holders of Claims and Interests who are entitled to vote on the Plan. The Bankruptcy
Court can confirm the Plan and bind you if the Plan is accepted by the Holders of at least two-
thirds in amount and more than one-half in number of the Claims in each Impaired Class who vote
on the Plan and if the Plan otherwise satisfies the applicable requirements of section 1129(a) of
the Bankruptcy Code. If the requisite acceptances are not obtained, the Bankruptcy Court
nonetheless may confirm the Plan if it finds that the Plan (a) provides fair and equitable treatment
to, and does not unfairly discriminate against, each Class rejecting the Plan, (b) provides that at

' A complete list of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims

and noticing agent at http://restructuring.primeclerk.com/Mallinckrodt. The Debtors’ mailing address is 675
McDonnell Blvd., Hazelwood, Missouri 63042.

Capitalized terms used but not otherwise defined herein shall have the meanings set forth in the Plan or Disclosure
Statement Order, as applicable.
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least one Impaired Class accepts the Plan without including the votes of insiders in accordance
with section 1129(a)(10) of the Bankruptcy Code, and (c) otherwise satisfies the requirements of
section 1129(b) of the Bankruptcy Code. If the Plan is confirmed by the Bankruptcy Court, it will
be binding on you whether or not you vote or affirmatively vote to reject the Plan.

PLEASE TAKE FURTHER NOTICE THAT the Confirmation Hearing to consider
confirmation of the Plan will commence at 10:00 a.m. prevailing Eastern Time on September
21, 2021, before the Honorable John T. Dorsey, United States Bankruptcy Judge, in the United
States Bankruptcy Court for the District of Delaware, located at 824 Market Street, Sth Floor,
Courtroom 5, Wilmington, Delaware 19801, which hearing shall be conducted either by
teleconference or videoconference via Zoom. The Confirmation Hearing may be continued from
time to time by the Bankruptcy Court or the Debtors without further notice other than by such
adjournment being announced in open court or by a notice of adjournment filed with the
Bankruptcy Court and served on such parties as the Bankruptcy Court may order. Moreover, the
Plan may be modified or amended, if necessary, pursuant to section 1127 of the Bankruptcy Code,
prior to, during, or as a result of the Confirmation Hearing, without further notice to parties in
interest.

CRITICAL INFORMATION REGARDING VOTING ON THE PLAN

1. In accordance with sections 1122 and 1123 of the Bankruptcy Code, the Plan
contemplates classifying Holders of Claims and Interests into various Classes for all purposes,
including with respect to voting on the Plan, as follows:

Summary of Classification and Voting Rights of Claims and Interests

Class | Claim Status Voting Rights
1 Other Secured Claims Unimpaired | Presumed to Accept
2(a) | First Lien Revolving Credit Unimpaired | Presumed to Accept
Facility Claims
2(b) | 2024 First Lien Term Loan Unimpaired | Presumed to Accept
Claims or Impaired | or Entitled to Vote
2(¢) 2025 First Lien Term Loan Unimpaired | Presumed to Accept
Clams or Impaired | or Entitled to Vote
3 First Lien Notes Claims Unimpaired | Presumed to Accept
or Impaired | or Entitled to Vote
4 Second Lien Notes Claims Unimpaired | Presumed to Accept
or Impaired | or Entitled to Vote
5 Guaranteed Unsecured Notes Impaired Entitled to Vote
Claims
6(a) Acthar Claims Impaired Entitled to Vote
6(b) | Generics Price Fixing Claims Impaired Entitled to Vote
6(c) Asbestos Claims Impaired Entitled to Vote
6(d) | Legacy Unsecured Notes Claims | Impaired Entitled to Vote
6(e) Environmental Claims Impaired Entitled to Vote
6(f) Other General Unsecured Impaired Entitled to Vote
Claims
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7 Trade Claims Impaired Entitled to Vote
8(a) State Opioid Claims Impaired Entitled to Vote
8(b) | Municipal Opioid Claims Impaired Entitled to Vote
8(c) Tribe Opioid Claims Impaired Entitled to Vote
8(d) | U.S. Government Opioid Claims | Impaired Entitled to Vote
9(a) Third-Party Payor Opioid Impaired Entitled to Vote
Claims
9(b) | PI Opioid Claims Impaired Entitled to Vote
9(¢c) NAS PI Opioid Claims Impaired Entitled to Vote
9(d) | Hospital Opioid Claims Impaired Entitled to Vote
9(e) Ratepayer Opioid Claims Impaired Entitled to Vote
9(H) NAS Monitoring Opioid Claims | Impaired Entitled to Vote
9(g) | Emergency Room Physicians Impaired Entitled to Vote
Opioid Claims
9(h) | Other Opioid Claims Impaired Entitled to Vote
9(1) No Recovery Opioid Claims Impaired Deemed to Reject
10 Settled Federal/State Acthar Impaired Entitled to Vote
Claims
11 Intercompany Claims Unimpaired | Presumed to Accept
or Impaired | or Deemed to Reject
12 Intercompany Interests Unimpaired | Presumed to Accept
or Impaired | or Deemed to Reject
13 Subordinated Claims Impaired Deemed to Reject
14 Equity Interests Impaired Deemed to Reject

2. Voting Record Date. The Voting Record Date is June 17, 2021. The Voting
Record Date is the date by which it will be determined which Holders of Claims in the Voting
Classes are entitled to vote on the Plan.

3. Voting Deadline. The deadline for voting on the Plan is 4:00 p.m. prevailing
Eastern Time on September 3, 2021 (the “Voting Deadline”). 1f you hold a Claim or Equity
Interest against one or more of the Debtors as of the Voting Record Date and are entitled to either
(1) vote to accept or reject the Plan or (ii) if applicable, opt-out of the Releases by Non-Debtor
Releasing Parties under Article IX.C of the Plan (the “Releases”)3, you should have received a
Ballot or an Opt-Out Form, along with corresponding voting or opt-out instructions. For your vote
or opt-out election to be counted, you must: (a) follow the voting or opt-out instructions in your
Ballot or Opt-Out Form, (b) complete all the required information on the Ballot or Opt-Out Form,
and (c) sign, date and return your completed Ballot or Opt-Out Form so that it is actually received
by the Notice and Claims Agent, Prime Clerk LLC, according to and as set forth in detail in the

For the avoidance of doubt, nothing contained in the Releases under Article IX.C of the Plan shall be construed as
to permit the Holders of Opioid Claims (as defined in the Plan) to opt out of the releases under Article IX.D of the
Plan. The entire text of the release, exculpation, and injunction provisions contained in the Plan are attached hereto
as Exhibit A.
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voting or opt-out instructions in your Ballot or Opt-Out Form on or before the Voting Deadline.
A failure to follow such voting or opt-out instructions may disqualify your vote or opt-out election.

4. Solicitation Directive from Attorneys. Please note that if you hold a Claim in
Classes 6 and 8-10 as of the Voting Record Date that is otherwise allowed for voting purposes and
you are represented by an attorney, it is possible that your attorney has elected, through exercising
the option in the Solicitation Directive, to cast a vote on your behalf through a Master Ballot. If
your attorney elects to vote your claim by Master Ballot, it is possible that you may not receive a
copy of the Plan, Disclosure Statement, Disclosure Statement Order, and/or a Ballot. Therefore,
if you hold a Claim in Classes 6 and 8-10 as of the Voting Record Date that is otherwise allowed
for voting purposes and you did not receive a Plan, Disclosure Statement, Disclosure Statement
Order, and/or a Ballot and wish to receive any of the aforementioned materials, you are encouraged
to promptly contact your attorney and/or the Notice and Claims Agent using the information
provided in Paragraph 9, below.

5. Claim Classification. If a controversy arises regarding whether any Claim is
properly classified under the Plan, the Bankruptcy Court shall, upon proper motion and notice,
determine such controversy at the Confirmation Hearing. If the Bankruptcy Court finds that the
classification of any Claim is improper, then such Claim shall be reclassified and the Ballot and/or
Master Ballot previously cast by the Holder of such Claim shall be counted in, and the Claim shall
receive the treatment prescribed in, the Class in which the Bankruptcy Court determines such
Claim should have been classified, without the necessity of resoliciting any votes on the Plan.

6. Rule 3018 Motion. If any claimant wishes to challenge the disallowance of its
Claim for voting purposes, such claimant must file a motion with the Bankruptcy Court for an
order pursuant to Bankruptcy Rule 3018(a) temporarily allowing such claim for voting purposes
(a “Rule 3018(a) Motion”). Any Rule 3018 Motion must be filed at or before 4:00 p.m.
(prevailing Eastern Time) on July 26, 2021 (the “Rule 3018(a) Motion Filing Deadline”) and
served in accordance with the Disclosure Statement Order.

CRITICAL INFORMATION REGARDING OBJECTING TO THE PLAN

ARTICLE IX OF THE PLAN CONTAINS RELEASE, EXCULPATION AND
INJUNCTION PROVISIONS. THE PROVISIONS ARE SET FORTH AT THE END OF
THIS NOTICE. YOU ARE ADVISED TO REVIEW AND CONSIDER THE PLAN
CAREFULLY BECAUSE YOUR RIGHTS MIGHT BE AFFECTED THEREUNDER.

7. Confirmation Objection Deadline. The deadline for filing objections to the Plan is
September 3, 2021 at 4:00 p.m. (prevailing Eastern Time) (the “Confirmation Objection
Deadline”).

8. Objections to the Plan. Any objection to the Plan must: (i) be in writing;
(i1) conform to the Bankruptcy Rules and the Local Rules; (iii) state the name and address of the
objecting party and the amount and nature of the Claim or Interest of such Entity; (iv) state with
particularity the basis and nature of any objection to the Plan and, if practicable, a proposed
modification to the Plan that would resolve such objection; and (v) be filed, contemporaneously
with a proof of service, with the Bankruptcy Court and served so that it is actually received no
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later than the Confirmation Objection Deadline by the parties listed below (the “Notice Parties™).
CONFIRMATION OBJECTIONS NOT TIMELY FILED AND SERVED IN THE MANNER
SET FORTH HEREIN MAY NOT BE CONSIDERED BY THE BANKRUPTCY COURT AND
MAY BE OVERRULED WITHOUT FURTHER NOTICE.

(a)

(b)

(©)

(d)

(e)

Notice Parties

Counsel to the Debtors: Latham & Watkins LLP, 1271 Avenue of the Americas,
New York, New York 10020 (Attn: George Davis (George.Davis@lw.com),
George  Klidonas  (George.Klidonas@lw.com), = Anupama  Yerramalli
(Anu.Yerramalli@lw.com), and Andrew Sorkin (Andrew.Sorkin@lw.com)),
Latham & Watkins LLP, 355 South Grand Avenue, Suite 100, Los Angeles,
California 90071 (Attn: Jeffrey Bjork (Jeff.Bjork@lw.com)), Latham & Watkins
LLP, 330 North Wabash Avenue, Suite 2800, Chicago, Illinois 60611 (Attn: Jason
Gott (Jason.Gott@lw.com)), and Richards, Layton & Finger, P.A., One Rodney
Square, 920 North King Street, Wilmington, Delaware 19801 (Attn: Mark D.
Collins (collins@rlf.com) and Michael J. Merchant (merchant@rlf.com));

Counsel to the Unsecured Notes Ad Hoc Group: Paul, Weiss, Rifkind, Wharton &
Garrison LLP, 1285 Avenue of the Americas, New York, New York 10019 (Attn:
Andrew N. Rosenberg (arosenberg@paulweiss.com), Alice Belisle Eaton
(acaton@paulweiss.com), Claudia R. Tobler (ctobler@paulweiss.com), and Neal
Paul Donnelly (ndonnelly@paulweiss.com)), and Landis Rath & Cobb LLP, 919
Market Street, Suite 1800, Wilmington, Delaware 19801 (Attn: Richard S. Cobb
(cobb@lrclaw.com));

Counsel to the Governmental Plaintiff Ad Hoc Committee: Kramer Levin Naftalis
& Frankel LLP 1177 Avenue of the Americas, New York, New York 10036 (Attn:
Kenneth H. Eckstein (keckstein@kramerlevin.com) and Daniel M. Eggermann
(deggermann@kramerlevin.com)), Brown Rudnick LLP Seven Times Square New
York, New York 10019 (Attn: David J. Molton (dmolton@brownrudnick.com)
and Steven D. Pohl (spohl@brownrudnick.com)), and Gilbert LLP 700
Pennsylvania Ave., SE, Suite 400, Washington, D.C. 20003 (Attn: Scott D. Gilbert
(gilberts@gilbertlegal.com) and Kami E. Quinn (quinnk@gilbertlegal.com));

Counsel to the Multistate Governmental Entities Group: Caplin & Drysdale,
Chartered, One Thomas Circle, NW, Suite 1100, Washington D.C. 20005 (Attn:
Kevin C. Maclay  (kmaclay@capdale.com), @ Todd E. Phillips
(tphillips@capdale.com), and Ann Weber Langley (alangley @capdale.com));

Counsel to the Ad Hoc First Lien Term Lender Group: Gibson, Dunn & Crutcher
LLP 200 Park Avenue New York, New York 10166 (Attn: Scott J. Greenberg
(sgreenberg@gibsondunn.com) and Michael J. Cohen
(mcohen@gibsondunn.com), and Troutman Pepper Hamilton Sanders LLP
Hercules Plaza, Suite 5100, 1313 N. Market Street, P.O. Box 1709, Wilmington,
Delaware 19899-1709 (Attn: David M. Fournier (david.fournier@troutman.com)
and Kenneth A. Listwak (ken.listwak@troutman.com));
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® The Office of the United States Trustee for the District of Delaware: 844 King
Street, Suite 2207, Wilmington, Delaware 19801 19801 (Attn: Jane M. Leamy
(Jane.M.Leamy@usdoj.gov));

(2) Counsel to the Official Committee of Unsecured Creditors: Cooley LLP; 1299
Pennsylvania Avenue, NW, Washington D.C. 20004 (Attn: Cullen D. Speckhart
(cspeckhart@cooley.com)), Cooley LLP, 55 Hudson Yards, New York, New York
10001 (Attn: Cathy Hershcopf (chershcopf@cooley.com), Michael Klein
(mklein@cooley.com), and Lauren A. Reichardt (Ireichardt@cooley.com), and
Robinson & Cole LLP, 1201 N. Market Street, Suite 1406, Wilmington, Delaware
19801 (Attn: Natalie D. Ramsey (nramsey@rc.com) and Jamie L. Edmonson
(jedmonson@rc.com)); and

(h) Counsel to the Future Claims Representative: Young Conaway Stargatt & Taylor,
LLP, Rodney Square, 1000 North King Street, Wilmington, Delaware 19801 (Attn:
James L. Patton, Jr. ((jpatton@ycst.com)) and Frankel Wyron LLP; 2101 L St.,
NW, Suite 800, Washington, DC 20037 (Attn: Richard Wyron
(rwyron@frankelwyron.com)); and

(1) Counsel to the Official Committee of Opioid Related Claimants: Akin Gump
Strauss Hauer & Feld LLP, One Bryant Park, New York, New York 10036 (Attn:
Arik Preis (apreis@akingump.com), Mitchell P. Hurley
(mhurley@akingump.com), and Sara L. Brauner (sbrauner@akingump.com)) and
Cole Schotz P.C., 500 Delaware Avenue, Suite 1410, Wilmington, Delaware 19801
(Attn: Justin R. Alberto (jalberto@coleschotz.com)).

ADDITIONAL INFORMATION

9. Obtaining Solicitation Materials. If you would like to obtain a Solicitation Package
or if you have questions regarding the procedures and requirements for objecting to the Plan, you
may contact the Debtors’ Notice and Claims Agent, Prime Clerk LLC, by: (i) calling the Debtors’
restructuring hotline at 877-467-1570 (US/Canada); 347-817-4093 (International); (i) visiting the
Debtors’ restructuring website at: https://cases.primeclerk.com/mallinckrodt/; and/or (iii) writing
to (a) Mallinckrodt plc Ballot Processing, c/o Prime Clerk LLC One Grand Central Place, 60 East
42nd Street, Suite 1440, New York, NY 10165 or (b) mallinckrodtinfo@primeclerk.com. You
may also obtain copies of any pleadings filed in these chapter 11 cases via PACER at:
http://www.deb.uscourts.gov (for a fee) or at https://restructuring.primeclerk.com/mallinckrodt/
(free of charge).

10. Filing the Plan Supplement. The Debtors will file the Plan Supplement by August
6, 2021, and will serve the Plan Supplement on all parties that have filed requests for notice in
these Chapter 11 Cases pursuant to Bankruptcy Rule 2002 as of such filing date and on such parties
directed by the Bankruptcy Court pursuant to the Disclosure Statement Order. Copies of the Plan
Supplement may be obtained in the manner set forth in paragraph 9, above.

11. Filing the Trust Distribution Procedures. The Debtors will file the various trust
distribution procedures (as may be amended, supplemented, or modified from time to time) with
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respect to the Opioid MDT II and Opioid Creditor Trusts with the Bankruptcy Court on the earlier
of (a) 30 days of the entry of the Disclosure Statement Order and (b) July 21, 2021.

Dated: June 18, 2021

/s/ Michael J. Merchant
RICHARDS, LAYTON & FINGER, P.A. George A. Davis (admitted pro hac vice)

Mark D. Collins (No. 2981) George Klidonas (admitted pro hac vice)
Michael J. Merchant (No. 3854) Andrew Sorkin (admitted pro hac vice)
Amanda R. Steele (No. 5530) Anupama Yerramalli (admitted pro hac vice)
Brendan J. Schlauch (No. 6115) LATHAM & WATKINS LLP
One Rodney Square 1271 Avenue of the Americas
920 N. King Street New York, New York 10020
Wilmington, DE 19801 Telephone:  (212) 906-1200
Telephone:  (302) 651-7700 Facsimile: (212) 751-4864
Facsimile: (302) 651-7701 Email: george.davis@lw.com
Email: collins@rlf.com george.klidonas@lw.com
merchant@rlf.com andrew.sorkin@lw.com
steele@rlf.com anu.yerramalli@lw.com
schlauch@rlf.com _and -

Jeffrey E. Bjork (admitted pro hac vice)
-and - LATHAM & WATKINS LLP

355 South Grand Avenue, Suite 100

Los Angeles, California 90071

Telephone:  (213) 485-1234

Facsimile: (213) 891-8763

Email: jeff.bjork@lw.com

-and -

Jason B. Gott (admitted pro hac vice)
LATHAM & WATKINS LLP

330 North Wabash Avenue, Suite 2800
Chicago, Illinois 60611

Telephone:  (312) 876-7700
Facsimile: (312) 993-9767

Email: jason.gott@lw.com

Counsel for Debtors and Debtors in Possession


mailto:collins@rlf.com
mailto:merchant@rlf.com
mailto:steele@rlf.com
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RELEASE, EXCULPATION, AND INJUNCTION
PROVISIONS CONTAINED IN THE PLAN

ARTICLE I DEFINED TERMS AND RULES OF INTERPRETATION
A. Defined Terms

“Exculpated Party” means, in each case, in its capacity as such: (a) the Debtors (and their
Representatives); (b) the Reorganized Debtors (and their Representatives); (c¢) the Official
Committee of Unsecured Creditors (and its Representatives and the members thereto and their
Representatives); (d) the Official Committee of Opioid-Related Claimants (and its Representatives
and the members thereto and their Representatives); (e) the Future Claimants Representative (and
its Representatives); and (f) the Guaranteed Unsecured Notes Indenture Trustee and the Legacy
Unsecured Notes Indenture Trustee, each solely in its capacity and to the extent it serves as a
Distribution Agent.

“Non-Debtor Releasing Parties” means (a) the Holders of all Claims who vote to accept the Plan,
(b) the Holders of all Claims that are Unimpaired under the Plan, (¢) the Holders of all Claims
whose vote to accept or reject the Plan is solicited but who (i) abstain from voting on the Plan and
(i1) do not opt out of granting the releases set forth herein, (d) the Holders of all Claims or Equity
Interests who vote, or are deemed, to reject the Plan but do not opt out of granting the releases set
forth herein, and (e) all other Holders of Claims and Equity Interests to the maximum extent
permitted by law; provided, that the plaintiffs and the members of the putative class as identified
in the Shenk Suit shall not be Non-Debtor Releasing Parties until such time as the Shenk Settlement
is approved on a final basis and by Final Order of the United States District Court for the District
of Columbia and upon such approval such plaintiffs shall be deemed to have provided the releases
set forth in the Shenk Settlement; provided, further, that Opioid Claimants, solely in their capacity
as Opioid Claimants, shall not be Non-Debtor Releasing Parties but shall be subject to the releases
by Holders of Opioid Claims in Article IX.D.

“Protected Party” means (a) the Debtors, (b) the Reorganized Debtors, (¢) the Non-Debtor
Affiliates, (d) with respect to each of the foregoing Persons in clauses (a) through (¢), such Persons’
predecessors, successors, permitted assigns, subsidiaries, and controlled Affiliates, respective
heirs, executors, Estates, and nominees, in each case solely in their capacity as such, and (e) with
respect to each of the foregoing Persons in clauses (a) through (d), such Person’s respective current
and former officers and directors, managers, principals, members, partners, employees, agents,
advisors (including financial advisors), attorneys (including attorneys retained by any director in
his or her capacity as a director or manager of a Person), accountants, investment bankers
(including investment bankers retained by any director in his or her capacity as a director or
manager of a Person), consultants, experts and other professionals (including any professional
advisor retained by any director in his or her capacity as a director or manager of a Person) or other
representatives of the Persons described in clauses (a) through (d), solely in their capacity as such,
provided that consultants and experts in this clause (e) shall not include those retained to provide
strategic advice for sales and marketing of opioid products who have received a civil investigative
demand or other subpoena related to sales and marketing of opioid products from any State
Attorney General on or after January 1, 2019 through the Petition Date. “Protected Party” shall
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also include each Settling Opioid Insurer. Notwithstanding anything to the contrary herein, none
of the following Persons, in their respective following capacities, shall be Protected Parties: (1)
Medtronic plc or Covidien plc, (2) any subsidiaries or Affiliates of Medtronic plc or Covidien plc
that existed as a subsidiary or Affiliate of Medtronic plc or Covidien plc after July 1, 2013, (3) any
successors or assigns of any Entity described in clause (1) or clause (2) that became such a
successor or assign after July 1, 2013 (excluding, for the avoidance of doubt, the Debtors, the
Reorganized Debtors, and the Non-Debtor Affiliates), (4) any former subsidiaries or Affiliates of
Covidien plc that ceased being such a subsidiary or Affiliate before July 1, 2013, and any successor
or assign to such subsidiary or Affiliate of Covidien plc, and (5) any Representative of any Entity
described in the foregoing clauses (1) through (4) except to the extent such Representative is
described in clause (d) and (e) of this definition of “Protected Party.”

“Released Party” means (a) the Debtors, (b) the Reorganized Debtors, (c) the Non-Debtor
Affiliates, (d) with respect to each of the foregoing Persons in clauses (a) through (c), such Persons’
predecessors, successors, permitted assigns, subsidiaries, and controlled Affiliates, respective
heirs, executors, Estates, and nominees, in each case solely in their capacity as such; (e) with
respect to each of the foregoing Persons in clauses (a) through (d), such Person’s respective current
and former officers and directors, managers, principals, members, partners, employees, agents,
advisors (including financial advisors), attorneys (including attorneys retained by any director in
his or her capacity as a director or manager of a Person), accountants, investment bankers
(including investment bankers retained by any director in his or her capacity as a director or
manager of a Person), consultants, experts and other professionals (including any professional
advisor retained by any director in his or her capacity as a director or manager of a Person) or other
representatives of the Persons described in clauses (a) through (d), solely in their capacity as such;
(f) each member of the Guaranteed Unsecured Notes Ad Hoc Group in their capacity as such, (g)
each Supporting Unsecured Noteholder in their capacity as such, (h) the Opioid MDT II and the
Opioid Creditor Trusts, (i) each member of the Governmental Plaintiff Ad Hoc Committee in their
capacity as such, (j) each Supporting Governmental Opioid Claimant in their capacity as such; (k)
each member of the MSGE Group in their capacity as such; (1) each Supporting Term Lender in
its capacity as such; (m) each member of the Ad Hoc First Lien Term Lender Group in its capacity
as such; (n) each Prepetition Secured Party (as defined in the Cash Collateral Order); (o) the
Guaranteed Unsecured Notes Indenture Trustee; (p) the Legacy Unsecured Notes Indenture
Trustee solely in its capacity and to the extent it serves as a Distribution Agent; (q) the Future
Claimants Representative; (r) the Official Committee of Opioid-Related Claimants; (s) the Official
Committee of Unsecured Creditors; and (t) with respect to each of the foregoing Persons in clauses
(f) through (s), each such Person’s Representatives, solely in their capacity as such.
Notwithstanding anything to the contrary herein, none of the following Persons, in their respective
following capacities, shall be Released Parties: (1) Medtronic plc or Covidien plc, (2) any
subsidiaries or Affiliates of Medtronic plc or Covidien plc that existed as a subsidiary or Affiliate
of Medtronic plc or Covidien plc after July 1, 2013, (3) any successors or assigns of any Entity
described in clause (1) or clause (2) that became such a successor or assign after July 1, 2013
(excluding, for the avoidance of doubt, the Debtors, the Reorganized Debtors, and the Non-Debtor
Affiliates), (4) any former subsidiaries or Affiliates of Covidien plc that ceased being such a
subsidiary or Affiliate before July 1, 2013, and any successor or assign to such subsidiary or
Affiliate of Covidien plc, and (5) any Representative of any Entity described in the foregoing
clauses (1) through (4) except to the extent such Representative is described in clause (d) and (e)
of this definition of “Released Party.”
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ARTICLE IX RELEASE, INJUNCTION AND RELATED PROVISIONS

A. Discharge of Claims, Opioid Demands, and Interests;, Compromise and Settlement of
Claims, Opioid Demands, and Interests.

Pursuant to and to the fullest extent permitted by section 1141(d) of the Bankruptcy Code,
and except as otherwise specifically provided in the Plan, the distributions, rights, and treatment
that are provided in the Plan shall be in full and final satisfaction, settlement, release, and
discharge, effective as of the Effective Date, of all Claims, Opioid Claims, Opioid Demands, and
Interests of any nature whatsoever, whether known or unknown, against, liabilities of, demands
against, Liens on, obligations of, or rights against the Debtors, the Reorganized Debtors, or any of
their assets or properties, regardless of whether any property shall have been distributed or retained
pursuant to the Plan on account of such Claims, Opioid Claims, Opioid Demands, or Interests,
including demands, liabilities, and Causes of Action that arose before the Effective Date, any
contingent or non-contingent liability on account of representations or warranties issued on or
before the Effective Date, and all debts of the kind specified in sections 502(g), 502(h), or 502(i)
of the Bankruptcy Code, in each case whether or not: (1) a Proof of Claim is Filed or deemed
Filed pursuant to section 501 of the Bankruptcy Code; (2) a Claim, Opioid Claim, Opioid Demand,
or Interest is Allowed; or (3) the Holder of such Claim, Opioid Claim, Opioid Demand, or Interest
has accepted the Plan. Except as otherwise provided herein, any default by the Debtors with
respect to any Claim, Opioid Claim, or Interest that existed immediately prior to or on account of
the filing of the Chapter 11 Cases shall be deemed cured on the Effective Date. The Confirmation
Order shall be a judicial determination of the discharge of all Claims, Opioid Demands, and
Interests subject to the Effective Date occurring, except as otherwise expressly provided in the
Plan. For the avoidance of doubt, nothing in this Article IX.A shall affect the rights of Holders of
Claims and Interests to seek to enforce the Plan, including the distributions to which Holders of
Allowed Claims and Interests may be entitled to under the Plan.

In consideration for the distributions and other benefits provided pursuant to the Plan, the
provisions of the Plan shall constitute a good faith compromise of all Claims, Opioid Demands,
Interests and controversies relating to the contractual, legal, and subordination rights that a Holder
of a Claim or Interest may have with respect to any Allowed Claim or Interest, or any distribution
to be made on account of such Allowed Claim or Interest. The entry of the Confirmation Order
shall constitute the Bankruptcy Court’s approval of the compromise or settlement of all such
Claims, Opioid Demands, Interests and controversies, as well as a finding by the Bankruptcy Court
that such compromises or settlements are in the best interests of the Debtors, their Estates, and
Holders of Claims and Interests and are fair, equitable, and reasonable.

B. Releases by the Debtors

Pursuant to section 1123(b) of the Bankruptcy Code (and any other applicable
provisions of the Bankruptcy Code), as of the Effective Date, for good and valuable
consideration, the adequacy of which is hereby confirmed, including, without limitation, the
service of the Released Parties before and during the Chapter 11 Cases to facilitate the
Opioid Settlement (as defined in the Restructuring Support Agreement) and the
restructuring, and except as otherwise explicitly provided in the Plan or in the Confirmation
Order, the Released Parties shall be deemed conclusively, absolutely, unconditionally,
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irrevocably and forever released and discharged, to the maximum extent permitted by law,
as such law may be extended subsequent to the Effective Date, by the Debtors and the Estates
from any and all Claims, counterclaims, disputes, obligations, suits, judgments, damages,
demands, debts, rights, Causes of Action, liens, remedies, losses, contributions, indemnities,
costs, liabilities, attorneys’ fees and expenses whatsoever, including any derivative claims,
asserted or assertable on behalf of the Debtors or their Estates, whether liquidated or
unliquidated, fixed or contingent, matured or unmatured, known or unknown, foreseen or
unforeseen, asserted or unasserted, accrued or unaccrued, existing or hereinafter arising,
whether in law or equity, whether sounding in tort or contract, whether arising under federal
or state statutory or common law, or any other applicable international, foreign, or domestic
law, rule, statute, regulation, treaty, right, duty, requirement or otherwise, that the Debtors
or their Estates would have been legally entitled to assert in their own right (whether
individually or collectively) or on behalf of the Holder of any Claim or Equity Interest or
other person, based on or relating to, or in any manner arising from, in whole or in part, the
Debtors (including the management, ownership, or operation thereof and as such Entities
existed prior to or after the Petition Date), their Estates, the Debtors’ in- or out-of-court
restructuring efforts (including the Chapter 11 Cases), the purchase, sale, or rescission of the
purchase or sale of any security or indebtedness of the debtors, the subject matter of, or the
transactions or events giving rise to, any Claim or Equity Interest that is treated in the Plan,
litigation claims arising from historical intercompany transactions between or among a
Debtor and another Debtor, the business or contractual arrangements between any Debtor
and any Released Party (including the exercise of any common law or contractual rights of
setoff or recoupment by any Released Party at any time on or prior to the Effective Date),
the restructuring of any Claim or Equity Interest before or during the Chapter 11 Cases,
any Avoidance Actions, the negotiation, formulation, preparation, dissemination, filing, or
implementation of, prior to the Effective Date, the Definitive Documents, the Opioid MDT
II, Opioid MDT II Documents, the Opioid Creditor Trusts, the Opioid Creditor Trust
Documents, the “agreement in principle for global opioid settlement and associated debt
refinancing activities” announced by the Parent on February 25, 2020 and all matters and
potential transactions described therein, the Restructuring Support Agreement (including
any amendments and/or joinders thereto) and related prepetition and postpetition
transactions, the Disclosure Statement, the Plan, the Plan Supplement, any Restructuring
Transaction, any agreement, instrument, release, and other documents (including providing
any legal opinion requested by any Entity regarding any transaction, contract, instrument,
document, or other agreement contemplated by the Plan or the reliance by any Released
Party on the Plan or the Confirmation Order in lieu of such legal opinion) created or entered
into prior to the Effective Date in connection with the creation of the Opioid MDT II, the
Opioid Creditor Trusts, the “agreement in principle for global opioid settlement and
associated debt refinancing activities” announced by the Parent on February 25, 2020, the
Restructuring Support Agreement and related prepetition transactions, the Disclosure
Statement, the Plan, the Plan Supplement, the Chapter 11 Cases, the filing of the Chapter 11
Cases, the pursuit of confirmation (including the solicitation of votes on the Plan), the pursuit
of consummation, the administration and implementation of the Plan, including the issuance
or distribution of Securities pursuant to the Plan, or the distribution of property under the
Plan or any other related agreement, or upon the business or contractual arrangements
between any Debtor and any Released Party, and any other act or omission, transaction,
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agreement, event, or other occurrence or circumstance taking place on or before the
Effective Date related or relating to any of the foregoing; provided, however, that the Debtors
do not release, and the Opioid MDT II shall retain, all Assigned Third-Party Claims and
Assigned Insurance Rights; provided, further, that the Debtors do not release, Claims or
Causes of Action arising out of, or related to, any act or omission of a Released Party that is
determined by Final Order of the Bankruptcy Court or any other court of competent
jurisdiction to have constituted actual fraud, gross negligence, or willful misconduct. The
foregoing release will be effective as of the Effective Date without further notice to or order
of the Bankruptcy Court, act or action under applicable law, regulation, order, or rule or
the vote, consent, authorization or approval of any person and the Confirmation Order shall
permanently enjoin the commencement or prosecution by any person, whether directly,
derivatively or otherwise, of any Claims, obligations, suits, judgments, damages, demands,
debts, rights, Causes of Action, or liabilities released pursuant to this Debtor Release.
Notwithstanding anything to the contrary in the foregoing, the releases by the Debtors set
forth above do not release any post-Effective Date obligations of any party or Entity under
the Plan, any restructuring, any document, instrument, or agreement (including those set
forth in the Plan Supplement) executed to implement the Plan, or any Claims which are
reinstated pursuant to the Plan. The foregoing release will be effective as of the Effective
Date without further notice to or order of the Bankruptcy Court, act or action under
applicable law, regulation, order, or rule or the vote, consent, authorization, or approval of
any person, and the Confirmation Order shall permanently enjoin the commencement or
prosecution by any person, whether directly, derivatively, or otherwise, of any Claims,
obligations, suits, judgments, damages, demands, debts, rights, Causes of Action, or
liabilities released pursuant to the foregoing release.

The Reorganized Debtors, the Opioid MDT II, and the Opioid Creditor Trusts shall
be bound, to the same extent the Debtors are bound, by the releases set forth in Article IX.B
of the Plan. For the avoidance of doubt, Claims or Causes of Action arising out of, or related
to, any act or omission of a Released Party prior to the Effective Date that is determined by
Final Order of the Bankruptcy Court or any other court of competent jurisdiction to have
constituted actual fraud, gross negligence, or willful misconduct, including findings after the
Effective Date, are not released pursuant to Article IX.B of the Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval,
pursuant to Bankruptcy Rule 9019, of the releases by the Debtors set forth in Article IX.B of
the Plan, which includes by reference each of the related provisions and definitions contained
herein, and further shall constitute the Bankruptcy Court’s finding that such release is: (a)
in exchange for the good and valuable consideration provided by the Released Parties; (b) a
good faith settlement and compromise of the Claims released by the Debtor Release; (¢) in
the best interests of the Debtors, their Estates and all Holders of Claims and Equity Interests;
(d) fair, equitable and reasonable; (e) given and made after due notice and opportunity for
hearing; and (f) a bar to any Entity or person asserting any Claim or Cause of Action
released by Article IX.B of the Plan.
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C. Releases by Non-Debtor Releasing Parties Other Than Opioid Claimants

Pursuant to section 1123(b) of the Bankruptcy Code (and any other applicable
provisions of the Bankruptcy Code), as of the Effective Date, for good and valuable
consideration, the adequacy of which is hereby confirmed, including, without limitation, the
service of the Released Parties before and during the Chapter 11 Cases to facilitate the
Opioid Settlement (as defined in the Restructuring Support Agreement) and restructuring,
and except as otherwise explicitly provided in the Plan or in the Confirmation Order, the
Released Parties shall be deemed conclusively, absolutely, unconditionally, irrevocably and
forever released and discharged, to the maximum extent permitted by law, as such law may
be extended subsequent to the Effective Date, except as otherwise explicitly provided herein,
by the Non-Debtor Releasing Parties, in each case, from any and all Claims, counterclaims,
disputes, obligations, suits, judgments, damages, demands, debts, rights, Causes of Action,
liens, remedies, losses, contributions, indemnities, costs, liabilities, attorneys’ fees and
expenses whatsoever, including any derivative claims, asserted or assertable on behalf of the
Debtors or their Estates, whether liquidated or unliquidated, fixed or contingent, matured
or unmatured, known or unknown, foreseen or unforeseen, asserted or unasserted, accrued
or unaccrued, existing or hereinafter arising, whether in law or equity, whether sounding in
tort or contract, whether arising under federal or state statutory or common law, or any
other applicable international, foreign, or domestic law, rule, statute, regulation, treaty,
right, duty, requirement or otherwise, that such Holders or their Estates, Affiliates, heirs,
executors, administrators, successors, assigns, managers, accountants, attorneys,
representatives, consultants, agents, and any other persons or parties claiming under or
through them would have been legally entitled to assert in their own right (whether
individually or collectively) or on behalf of the Holder of any Claim or Equity Interest or
other person, based on or relating to, or in any manner arising from, in whole or in part, the
Debtors (including the management, ownership, or operation thereof and as such entities
existed prior to or after the Petition Date), their Estates, the Debtors’ in- or out-of-court
restructuring efforts (including the Chapter 11 Cases), the purchase, sale, or rescission of the
purchase or sale of any Security or indebtedness of the Debtors, the subject matter of, or the
transactions or events giving rise to, any Claim or Equity Interest that is treated in the Plan,
litigation claims arising from historical intercompany transactions between or among a
Debtor and another Debtor, the business or contractual arrangements or interactions
between any Debtor and any Released Party (including the exercise of any common law or
contractual rights of setoff or recoupment by any Released Party at any time on or prior to
the Effective Date), the restructuring of any Claim or Equity Interest before or during the
Chapter 11 Cases, any Avoidance Actions, the negotiation, formulation, preparation,
dissemination, filing, or implementation of, prior to the Effective Date, the Definitive
Documents, the Opioid MDT II, the Opioid MDT II Documents, the Opioid Creditor Trust,
the Opioid Creditor Trust Documents, the “agreement in principle for global opioid
settlement and associated debt refinancing activities” announced by the Parent on February
25, 2020 and all matters and potential transactions described therein, the Restructuring
Support Agreement (including any amendments and/or joinders thereto) and related
prepetition and postpetition transactions, the Disclosure Statement, the Plan, the Plan
Supplement, any Restructuring Transaction, any agreement, instrument, release, and other
documents (including providing any legal opinion requested by any Entity regarding any
transaction, contract, instrument, document, or other agreement contemplated by the Plan
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or the reliance by any Released Party on the Plan or the Confirmation Order in lieu of such
legal opinion) created or entered into prior to the Effective Date in connection with the
creation of the Opioid MDT 11, the Opioid Creditor Trusts, the prepetition documents, the
“agreement in principle for global opioid settlement and associated debt refinancing
activities” announced by the Parent on February 25, 2020, the Restructuring Support
Agreement (including any amendments and/or joinders thereto) and related prepetition
transactions, the Disclosure Statement, the Plan, the Plan Supplement, the Chapter 11 Cases,
the filing of the Chapter 11 Cases, the pursuit of confirmation (including the solicitation of
votes on the Plan), the pursuit of consummation, the administration and implementation of
the Plan, including the issuance or distribution of Securities pursuant to the Plan, or the
distribution of property under the Plan or any other related agreement, or upon the business
or contractual arrangements between any Debtor and any Released Party, and any other act
or omission, transaction, agreement, event, or other occurrence or circumstance taking place
on or before the Effective Date related or relating to any of the foregoing, other than Claims
or Causes of Action arising out of, or related to, any act or omission of a Released Party that
is determined by Final Order of the Bankruptcy Court or any other court of competent
jurisdiction to have constituted actual fraud, gross negligence or willful misconduct. For the
avoidance of doubt, Claims or Causes of Action arising out of, or related to, any act or
omission of a Released Party prior to the Effective Date that is determined by Final Order
of the Bankruptcy Court or any other court of competent jurisdiction to have constituted
actual fraud, gross negligence, or willful misconduct, including findings after the Effective
Date, are not released pursuant to Article IX.C of the Plan. Notwithstanding anything to the
contrary in the foregoing, the releases by the Non-Debtor Releasing Parties set forth above
do not release any post-Effective Date obligations of any party or Entity under the Plan, any
restructuring, any document, instrument, or agreement (including those set forth in the Plan
Supplement) executed to implement the Plan, or any Claims which are reinstated pursuant
to the Plan. The foregoing release will be effective as of the Effective Date without further
notice to or order of the Bankruptcy Court, act or action under applicable law, regulation,
order, or rule or the vote, consent, authorization, or approval of any person, and the
Confirmation Order shall permanently enjoin the commencement or prosecution by any
person, whether directly, derivatively, or otherwise, of any Claims, obligations, suits,
judgments, damages, demands, debts, rights, Causes of Action, or liabilities released
pursuant to the foregoing release.

Notwithstanding anything to the contrary herein, nothing in the Plan or Confirmation
Order shall (x) release, discharge, or preclude the enforcement of any liability of a Released
Party to a Governmental Unit arising out of, or relating to, any act or omission of a Released
Party prior to the Effective Date that is determined by Final Order of the Bankruptcy Court
or any other court of competent jurisdiction to have constituted a criminal act or (y) release
or discharge a consultant or expert having been retained to provide strategic advice for sales
and marketing of opioid products who has received a civil investigative demand or other
subpoena related to sales and marketing of opioid products from any state attorney general
on or after January 1, 2019 through the Petition Date.

Notwithstanding any language to the contrary contained in the Disclosure Statement,
Plan or Confirmation Order, no provision shall (i) preclude the SEC from enforcing its police
or regulatory powers; or, (ii) enjoin, limit, impair or delay the SEC from commencing or
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continuing any claims, causes of action, proceeding or investigations against any non-Debtor
person or non-Debtor entity in any forum.

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval,
pursuant to Bankruptcy Rule 9019, of the releases by the Non-Debtor Releasing Parties set
forth in Article IX.C of the Plan, which includes by reference each of the related provisions
and definitions contained herein, and further shall constitute the Bankruptcy Court’s finding
that such release is: (a) given in exchange for the good and valuable consideration provided
by the Released Parties; (b) a good faith settlement and compromise of the Claims released
by Article IX.C of the Plan; (¢) in the best interests of the Debtors, their Estates and all
Holders of Claims and Equity Interests; (d) fair, equitable and reasonable; (e) given and
made after due notice and opportunity for hearing; (f) a bar to any Entity or person asserting
any Claim or Cause of Action released by Article IX.C of the Plan; (g) consensual; and (h)
essential to the confirmation of the Plan.

D. Releases by Holders of Opioid Claims

Notwithstanding anything contained in the Plan to the contrary, pursuant to section
1123(b) of the Bankruptcy Code (and any other applicable provisions of the Bankruptcy
Code), as of the Effective Date, for good and valuable consideration, the adequacy of which
is hereby confirmed, including, without limitation, the service of the Protected Parties before
and during the Chapter 11 Cases to facilitate the Opioid Settlement (as defined in the
Restructuring Support Agreement) and restructuring, each Opioid Claimant (in its capacity
as such) is deemed to have released and discharged, to the maximum extent permitted by
law, as such law may be extended subsequent to the Effective Date, each Debtor, Reorganized
Debtor, and Protected Party from any and all Claims (including Opioid Claims and Opioid
Demands), counterclaims, disputes, obligations, suits, judgments, damages, demands, debts,
rights, Causes of Action, liens, remedies, losses, contributions, indemnities, costs, liabilities,
or attorneys’ fees and expenses whatsoever, including any derivative claims asserted, or
assertable on behalf of the Debtors, or their Estates, whether liquidated or unliquidated,
fixed or contingent, matured or unmatured, known or unknown, foreseen or unforeseen,
asserted or unasserted, accrued or unaccrued, existing or hereinafter arising, whether in law
or equity, whether sounding in tort or contract, whether arising under federal or state
statutory or common law, or any other applicable international, foreign, or domestic law,
rule, statute, regulation, treaty, right, duty, requirement or otherwise, that such entity would
have been legally entitled to assert in their own right (whether individually or collectively)
or on behalf of any other person, based on or relating to, or in any manner arising from, in
whole or in part, the Debtors (including the management, ownership, or operation thereof
and as such Entities existed prior to or after the Petition Date), their Estates, the Opioid
Claims (including Opioid Demands), the Debtors’ in- or out-of-court restructuring efforts
(including the Chapter 11 Cases), intercompany transactions between or among a Debtor
and another Debtor, the restructuring of any Claim or Equity Interest before or during the
Chapter 11 Cases, any Avoidance Actions, the negotiation, formulation, preparation,
dissemination, filing, or implementation of, prior to the Effective Date, the Opioid MDT II,
the Opioid MDT II Documents, the Opioid Creditor Trusts, the Opioid Creditor Trust
Documents, the “agreement in principle for global opioid settlement and associated debt
refinancing activities” announced by the Parent on February 25, 2020 and all matters and
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potential transactions described therein, the Restructuring Support Agreement (including
any amendments and/or joinders thereto) and related prepetition transactions, the
Disclosure Statement, the Plan, the Plan Supplement, any Restructuring Transaction, or any
contract, instrument, release, or other agreement or document (including providing any legal
opinion requested by any Entity regarding any transaction, contract, instrument, document,
or other agreement contemplated by the Plan or the reliance by any Protected Party on the
Plan or the Confirmation Order in lieu of such legal opinion) created or entered into prior
to the Effective Date in connection with the creation of the Opioid MDT II, the Opioid
Creditor Trusts, the “agreement in principle for global opioid settlement and associated debt
refinancing activities” announced by the Parent on February 25, 2020, the Restructuring
Support Agreement (including any amendments and/or joinders thereto) and related
prepetition transactions, the Disclosure Statement, the Plan, the Plan Supplement, the
Chapter 11 Cases, the filing of the Chapter 11 Cases, the pursuit of confirmation (including
the solicitation of votes on the Plan), the pursuit of consummation, the administration and
implementation of the Plan, including the issuance or distribution of securities pursuant to
the Plan, or the distribution of property under the Plan or any other related agreement, or
upon the business or contractual arrangements between any Debtor and any Protected
Party, or upon any other act or omission, transaction, agreement, event, or other occurrence
or circumstance taking place on or before the Effective Date related or relating to any of the
foregoing. Notwithstanding anything to the contrary in the foregoing, the releases by the
Opioid Claimants set forth above do not release any post-Effective Date obligations of any
party or Entity under the Plan, any post-Effective Date transaction contemplated by the
restructuring, or any document, instrument, or agreement (including those set forth in the
Plan Supplement) executed to implement the Plan, or any claims or causes of actions against
any co-defendant of the Debtors (other than any Protected Party) in any opioid-related
litigation. The foregoing release will be effective as of the Effective Date without further
notice to or order of the Bankruptcy Court, act or action under applicable law, regulation,
order, or rule or the vote, consent, authorization, or approval of any person, and the
Confirmation Order shall permanently enjoin the commencement or prosecution by any
person, whether directly, derivatively, or otherwise, of any Claims, obligations, suits,
judgments, damages, demands, debts, rights, Causes of Action, or liabilities released
pursuant to the foregoing release by Opioid Claimants.

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval,
pursuant to Bankruptcy Rule 9019, of this release by Opioid Claimants, which includes by
reference each of the related provisions and definitions contained herein, and, further, shall
constitute the Bankruptcy Court’s finding that this release is: (1) essential to the
confirmation of the Plan; (2) given in exchange for the good and valuable consideration
provided by the Protected Parties; (3) a good-faith settlement and compromise of the Claims
released by Article IX.D of the Plan; (4) in the best interests of the Debtors, their Estates,
and all Opioid Claimants; (5) fair, equitable, and reasonable; (6) given and made after due
notice and opportunity for hearing; and (7) a bar to any Opioid Claimant asserting any
Claim or Cause of Action released pursuant to Article IX.D of the Plan.

For the avoidance of doubt, Claims or Causes of Action arising out of, or related to,
any act or omission of a Protected Party prior to the Effective Date that is determined by
Final Order of the Bankruptcy Court or any other court of competent jurisdiction to have
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constituted actual fraud, gross negligence, or willful misconduct, including findings after the
Effective Date, are not released pursuant to article IX.D of the Plan. Notwithstanding
anything to the contrary in the foregoing, the releases by the Opioid Claimants set forth
above do not release any post-Effective Date obligations of any party or Entity under the
Plan, any restructuring, any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement the Plan, or any Claims which are reinstated
pursuant to the Plan.

Notwithstanding anything to the contrary herein, nothing in the Plan or Confirmation Order
shall (x) release, discharge, or preclude the enforcement of any liability of a Protected Party
to a Governmental Unit arising out of, or relating to, any act or omission of a Protected Party
prior to the Effective Date that is determined by Final Order of the Bankruptcy Court or
any other court of competent jurisdiction to have constituted a criminal act perpetrated by
the applicable Protected Party or (y) release or discharge a consultant or expert having been
retained to provide strategic advice for sales and marketing of opioid products who has
received a civil investigative demand or other subpoena related to sales and marketing of
opioid products from any state attorney general on or after January 1, 2019 through the
Petition Date.

E. Exculpation

Effective as of the Effective Date, to the fullest extent permitted by law, the
Exculpated Parties shall neither have nor incur any liability to any person for any Claims or
Causes of Action arising on or after the Petition Date and prior to or on the Effective Date
for any act taken or omitted to be taken in connection with, related to, or arising out of, the
Chapter 11 Cases, formulating, negotiating, preparing, disseminating, implementing, filing,
administering, confirming or effecting the confirmation or consummation of the Plan, the
Disclosure Statement, the Opioid Settlement (as defined in the Restructuring Support
Agreement), the Opioid MDT II Documents, the Opioid Creditor Trust Documents, the
“agreement in principle for global opioid settlement and associated debt refinancing
activities” announced by the Parent on February 25, 2020, the Restructuring Support
Agreement (including any amendments and/or joinders thereto) and related prepetition
transactions, or any contract, instrument, release or other agreement or document created
or entered into in connection with any of the foregoing, or any other prepetition or
postpetition act taken or omitted to be taken in connection with or in contemplation of the
restructuring of the Debtors, the Disclosure Statement or confirmation or consummation of
the Plan, the Opioid Settlement (as defined in the Restructuring Support Agreement), the
Opioid MDT II Documents, or the Opioid Creditor Trust Documents, including the issuance
of Securities pursuant to the Plan, or the distribution of property under the Plan or any other
related agreement; provided, however, that the foregoing provisions of this exculpation shall
not operate to waive or release: (a) any Causes of Action arising from actual fraud, gross
negligence, or willful misconduct of such applicable Exculpated Party as determined by Final
Order of the Bankruptcy Court or any other court of competent jurisdiction; and/or (b) the
rights of any person or Entity to enforce the Plan and the contracts, instruments, releases,
indentures, and other agreements and documents delivered under or in connection with the
Plan or assumed pursuant to the Plan or Final Order of the Bankruptcy Court; provided,
further, that each Exculpated Party shall be entitled to rely upon the advice of counsel
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concerning its respective duties pursuant to, or in connection with, the above referenced
documents, actions or inactions.

The Exculpated Parties have, and upon consummation of the Plan shall be deemed to
have, participated in good faith and in compliance with the applicable laws with regard to
the solicitation of votes and distribution of consideration pursuant to the Plan and, therefore,
are not, and on account of such distributions shall not be, liable at any time for the violation
of any applicable law, rule, or regulation governing the solicitation of acceptances or
rejections of the Plan or such distributions made pursuant to the Plan.

The foregoing exculpation shall be effective as of the Effective Date without further
notice to or order of the Bankruptcy Court, act or action under applicable law, regulation,
order, or rule or the vote, consent, authorization, or approval of any person or Entity.

F. Permanent Injunction

Except as otherwise expressly provided in the Confirmation Order or Plan, from and
after the Effective Date all persons are, to the fullest extent provided under section 524 and
other applicable provisions of the Bankruptcy Code, permanently enjoined from: (a)
commencing or continuing, in any manner or in any place, any suit, action or other
proceeding of any kind; (b) enforcing, attaching, collecting, or recovering by any manner or
means any judgment, award, decree, or order; (c¢) creating, perfecting, or enforcing any
encumbrance of any kind; (d) asserting any right of setoff, or subrogation of any kind; and
(e) commencing or continuing in any manner any action or other proceeding of any kind, in
each case on account of or with respect to any Claim, demand, liability, obligation, debt,
right, Cause of Action, Equity Interest or remedy released or to be released, exculpated or
to be exculpated, settled or to be settled, or discharged or to be discharged pursuant to the
Plan or the Confirmation Order against any person so released, discharged or exculpated
(or the property or estate of any person so released, discharged or exculpated). All
injunctions or stays provided in the Chapter 11 Cases under section 105 or section 362 of the
Bankruptcy Code, or otherwise, and in existence on the confirmation date, shall remain in
full force until the Effective Date. Article IX.F of the Plan shall not apply to Opioid Claims,
which shall be subject to Article IX.G of the Plan.

G. Opioid Permanent Channeling Injunction

TERMS. Pursuant to section 105(a) of the Bankruptcy Code, from and after the
Effective Date, the sole recourse of any Opioid Claimant on account of its Opioid Claims
(including Opioid Demands) based upon or arising from the Debtors’ pre-confirmation
conduct or activities shall be to the Opioid MDT II or the Opioid Creditor Trusts, as
applicable, pursuant to this Article IX.G of the Plan and the Opioid MDT II Documents or
the Opioid Creditor Trust Documents, as applicable, and such Opioid Claimant shall have
no right whatsoever at any time to assert its Opioid Claims (including Opioid Demands)
against any Protected Party or any property or interest in property of any Protected Party.
On and after the Effective Date, all Opioid Claimants, including Future Opioid PI Claimants,
shall be permanently and forever stayed, restrained, barred, and enjoined from taking any
of the following actions for the purpose of, directly or indirectly or derivatively collecting,
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recovering, or receiving payment of, on, or with respect to any Opioid Claim (including
Opioid Demand) based upon or arising from the Debtors’ pre-confirmation conduct or
activities other than from the Opioid MDT II or the Opioid Creditor Trusts pursuant to the
Opioid MDT II Documents or the Opioid Creditor Trust Documents, as applicable:

e Commencing, conducting, or continuing in any manner, directly, indirectly or
derivatively, any suit, action, or other proceeding of any kind (including a judicial,
arbitration, administrative, or other proceeding) in any forum in any jurisdiction
around the world against or affecting any Protected Party or any property or
interests in property of any Protected Party;

e Enforcing, levying, attaching (including any prejudgment attachment), collecting,
or otherwise recovering by any means or in any manner, whether directly or
indirectly, any judgment, award, decree, or other order against any Protected
Party or any property or interests in property of any Protected Party;

e C(Creating, perfecting, or otherwise enforcing in any manner, directly or indirectly,
any encumbrance against any Protected Party or any property or interests in
property of any Protected Party;

e Setting off, seeking reimbursement of, contribution from, or subrogation against,
or otherwise recouping in any manner, directly or indirectly, any amount against
any liability owed to any Protected Party or any property or interests in property
of any Protected Party; or

e Proceeding in any manner in any place with regard to any matter that is within
the scope of the matters designated by the Plan to be subject to resolution by the
Opioid MDT II or the Opioid Creditor Trusts, as applicable, except in conformity
and compliance with the applicable Opioid MDT II Documents and Opioid
Creditor Trust Documents.

RESERVATIONS. The foregoing injunction shall not stay, restrain, bar, or enjoin (a)
the rights of Opioid Claimants to assert Opioid Claims (including Opioid Demands) against
the Opioid MDT II or the Opioid Creditor Trusts, as applicable, solely in accordance with
the Plan, the Opioid MDT II Documents, and the Opioid Creditor Trust Documents, as
applicable; and (b) the rights of Entities to assert any Claim, debt, obligation, or liability for
payment of Trust Expenses against the Opioid MDT II.

MODIFICATIONS. There can be no modification, dissolution, or terminations of this
Opioid Permanent Channeling Injunction, which shall be a permanent injunction.

NON-LIMITATION OF CHANNELING INJUNCTION. Nothing in the Plan, the
Opioid MDT II Documents, or the Opioid Creditor Trust Documents shall be construed in
any way to limit the scope, enforceability, or effectiveness of the Opioid Permanent
Channeling Injunction issued in connection with the Plan.

BANKRUPTCY RULE 3016 COMPLIANCE. The Debtors’ compliance with the
requirements of Bankruptcy Rule 3016 shall not constitute an admission that the Plan
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provides for an injunction against conduct not otherwise enjoined under the Bankruptcy
Code.

ARTICLE XII. MISCELLANEOUS PROVISIONS
A. Immediate Binding Effect

Notwithstanding Bankruptcy Rules 3020(e), 6004(g), or 7062 or otherwise, upon the
occurrence of the Effective Date, the terms of the Plan and the documents and instruments
contained in the Plan Supplement shall be immediately effective and enforceable and deemed
binding upon the Debtors, the Reorganized Debtors, and any and all Holders of Claims and
Interests (irrespective of whether Holders of such Claims or Interests are deemed to have accepted
the Plan), all Entities that are parties to or are subject to the settlements, compromises, releases,
discharges, and injunctions described in the Plan, each Entity acquiring property under the Plan
and any and all non-Debtor parties to Executory Contracts and Unexpired Leases, and
notwithstanding whether or not such Person or Entity (i) will receive or retain any property, or
interest in property, under this Plan, (ii) has filed a Proof of Claim in the Chapter 11 Cases or (iii)
failed to vote to accept or reject this Plan, affirmatively voted to reject this Plan, or is conclusively
presumed to reject this Plan. The Confirmation Order shall contain a waiver of any stay of
enforcement otherwise applicable, including pursuant to Bankruptcy Rule 3020(e) and 7062.

THIS NOTICE IS BEING SENT TO YOU FOR INFORMATIONAL PURPOSES
ONLY. IF YOU HAVE QUESTIONS WITH RESPECT TO YOUR RIGHTS UNDER
THE PLAN OR ABOUT ANYTHING STATED HEREIN OR IF YOU WOULD LIKE
TO OBTAIN ADDITIONAL INFORMATION, PLEASE CONTACT THE NOTICE
AND CLAIMS AGENT AT THE NUMBER OR ADDRESS SPECIFIED ABOVE.
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